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THE CAUSES OF BANK FAILURE. 


I. Overtrading. II. Neglect of Specie Reserves. Ill. Further Legislative 
Restraints Necessary. IV. Official Reports of the Albany Banks. 


Ir requires only a cursory glance at the official reports of the banks of 
the city of Albany to show what were the grounds of the recent suspen- 
sion of four of them. It was clearly overtrading. An excessive desire 
of gain and to make large dividends led them to overtask their powers; 
to extend their circulation too widely, and to encourage speculation on 
the part of their customers by an undue expansion of loans. The first 
result of these imprudencies was to curtail their specie to an infinitesimal 
point; the second was either bankruptcy or winding up. Similar results 
will inevitably follow similar positions and overtrading. Such manage- 
ment may for a few years be followed by apparent prosperity ; large de- 
posits may be secured, whereby extra loans may be granted ; a large cir- 
culation at distant points may be temporarily gained; large dividends 
may be declared by means of excessive loans and through violation of a 
sound rule, which prescribes the maintenance of a large reserve fund by 
banking institutions. But a day of reckoning must come sooner or later. 
Violations of sound rules of banking, or of sound rules of health, can rarely 
be committed with impunity. We now see that the four banks that 
have closed their doors were all badly managed. With a capital of only 
$1,576,000, they had deposits and circulation amounting to two and a half 
millions, all payable on demand; while they had together only rorty-onE 
THOUSAND DOLLARS Of specie, or less than one and three-quarters per cent., 
to meet these heavy cash liabilities. 

At Buffalo, or Rochester, or Utica, or any other large interior town, such 
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a state of things would be dangerous; but at Albany, which assumes to 
be a sort of central point for the country banks, and acting for the re- 
demption of over twenty millions of dollars, this expansion is highly cen- 
surable. Bank officers and bank directors, in the management of such 
institutions, assume a highly important agency in behalf of their stock- 
holders and depositors. The extent of liability incurred to the public 
demands extreme caution, and at all times ample cash funds to meet cases 
of emergency. Every community and all moneyed institutions are liable 
to such emergencies. The domestic exchanges sometimes peril the ex- 
istence of banks in one or more localities, while the foreign exchanges 
will occasionally (as in 1857) endanger the banks of the whole country. 

With a full knowledge of these dangers, it is the obvious duty of bank 
directors, in justice to their stockholders and to their depositors, to pur- 
sue a conservative policy, looking to stability and consistency more than 
to large profits for shareholders. 

Every day’s additional experience points more strongly to the urgent 
need of additional legislative restraints upon banking institutions. The 
revulsions of 1857, and of other years, were clearly traceable to overtrading ; 
to an undue straining for large dividends. New-York city bankers have 
at length become convinced of this, and now seek, by voluntary associa- 
tion and by future legislation, to compzL a reserve of specie in each city 
bank equivalent to twenty-five per cent. of its cash liabilities; and by 
country banks at least ten per cent. 

Had the Albany banks adopted this course, it is obvious that they 
would now be in a comparatively safer condition. With ten millions of 
cash liabilities to the community, they held only two hundred and twelve 
thousand dollars in gold and silver; barely enough for one day’s unfavora- 
ble exchanges. 

With the suspended banks the exhibit was extremely unfavorable. The 
Bank of the Capitol, for instance, had over $800,000 cash liabilities, pro- 
fessing to be the financial agent of numerous banks of the interior towns; 
yet held less than ten thousand dollars in specie to meet balances of 
$374,000 due them, and $348,000 due individual depositors. This is 
obviously the result of gross negligence and wilful mismanagement ; and 
the directors and shareholders are properly liable for any deficiency of 
assets to meet the aggregate liabilities to the public. 

These severe lessons will not serve to correct similar abuses existing among 
other country banks; nothing but stringent legislation will ensure better 
results and more caution. Sound legislation will demand that in cases 
where there are ten millions of cash liabilities, there shall be at least two 
millions (or twenty per cent.) of cash assets. And by cash assets we 
mean that which the constitution designates as gold and silver. 

We present for the consideration of our country friends an analysis of 
the liabilities and assets of the eleven banks of the city of Albany on 
the 16th March, 1861, when their last quarterly reports were made public. 

This analysis presents not only curious, but extraordinary, features; 
and we hope will serve as a timely caution to their cotemporaries, as well 
as to those that have averted the recent storm. 

It is true that the four banks named had, in March last, balances due 
them from other banks amounting to $479,000; but these balances were 
obviously too remote to be used in cases of emergency. 
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The following table represents the aggregate liabilities and assets of the 


banks of the State of 


ew-York, according to their quarterly reports, 


March, 1861, compared with the returns made June, 1859, and June, 
1856; also those of the banks of the city and of the interior, according 
to their quarterly statements, March, 1861 : 
Marcu 16, 1861. 


























June, 1859. June, 1856. 
LIABILITIES, 55 252 807 Banks of the Banks of the 
City Banks Country Total State State of State of 
of New-York. Banks. of New-York. New-York. New-York. 
CII 6a ssidincccactcrce $69,914,745 .. $41,840,746 .. $ 111,755,491 .. $110,605,776 .. $92,334,172 
Net Profits, 7,710,314 .. 5,218,878 .. 12,929,192 .. 13,524,418... 12,945,901 
Circulation, ‘ 8,245,413 .. 19,582,552 .. 27,827,965... 26,759,915... 80,705,084 
IR ios sas ccscccces $4,205,661 .. 83,192,750 .. 117,898,411 .. 99,597,772 .. 96,267,287 
Due Banks,............ 28,219,677 .. 5,787,633... 34,007,310... 31,593,623 .. 80,762,327 
Due State of N. Y.,.... 253,670 .. 2,355,756 .. 2,609,426 .. 1,439,980 .. 8,254,421 
Other Liabilities,....... 429,184 .. 1,250,149 .. 1,679,333 .. 1,643,320 .. 2,191,812 
Total Liabilities, ..... $198,978, 664 .. $ 109,228,464 .. $ 308,207,128 .. $ 285,164,804 .. $ 268,461,004 
252 
RESOURCES. 5 Country Total, Total, Total, 
City Banks. Banks. March, 1861. June, 1859. June, 1856. 
WR skccitenascancaied $ 117,069,553 .. $69,061,047 .. $ 186,130,600 .. $ 185,027,449 .. $174,141,775 
NN cvcitasascctsnncs 13,738,787 .. 16,641,582 .. 80,380,319 .. 26,984,786 .. 28,511,228 
Bonds and Mortgages,.. 556,067 .. 6,839,351 .. 7,895,418 .. 8,104,474 .. 8,381,501 
Real Estate, ........... 6,403,373 .. 2,564,450 .. 8,967,823 .. 8,481,879 .. 6,724,163 
SING 5caseisnare 63,229 .. 298,982 .. 862,211 .. 369,455 .. 498,973 
Due from Banks,....... 5,574,230 .. 9,037,726 .. 14,611,956... 18,158,254... 12,255,098 
Pe iricsaskncceuscaas 87,458,539 .. 1,770,746 .. 39,229,285... 22,207,782 .. 18,510,835 
COTO. 605 secon 16,640,160 .. 1,474,680 .. 18,114,840... 18,616,577... 21,850,329 
Bills of other Banks, ... 1,474,726 .. 1,539,950 .. 3,014,676 .. 2,264,148 .. 8,087,102 
Total Resources, ..... $ 198,978,664 .. $ 109,228,464 .. $308,207,128 .. $ 285,164,804 .. $ 268,461,004 
ConDITION OF THE ALBANY AND OTHER Country Banks, 
Four 241 Total, 
Albany Seven Total other 252 
LIABILITIES. Banks Albany Albany Country Country 
Jailed. Banks. Banks. Banks. Banks. 
I 665 ceicccisacccsas $1,576,110 .. $2,911,100 .. $4,487,210 .. $37,353,586 .. $41,840,746 
WE BI a sikccccicces 118,248 .. 653,809 .. 767,057 .. 4,451,821 .. 5,218,878 
Circulation,............ 458,427 .. 634,399 .. 1,087,826 .. 18,494,726 .. 19,582,552 
pf  Pverrr re 932,044 .. 8,333,392 .. 4,265,436 .. 28,927,314 .. 83,192,750 
Wed BAMEM,. «oc ccccccce $28,333 .. 2,008,862 .. 2,837,195 .. 2,950,438 .. 5,787,633 
Due State of N. Y.,.... 297,894 .. 1,288,295 .. 1,591,189 .. 774,567 .. 2,355,756 
Other Liabilities,....... 116,221 .. 171,644 .. 287,865 .. 962,284 .. 1,250,149 
Total Liabilities, ..... $4,317,277 .. $10,996,501 .. $15,313,778 .. $93,914,686 .. $ 109,228,464 
RESOURCES. 
pe er eee $2,924,728 .. $6,726,965 .. $9,651,693 .. $59,409,354 .. $69,061,047 
is iitiscsaracscenus 569,947 .. 897,634 .. 1,467,581 .. 15,178,951 .. 16,641,532 
Bonds and Mortgages, .. 19,375 .. 71,400 .. 90,77. 6,748,576 .. 6,839,351 
Pe NB i 3 555:cc0060 88,577 .. 281,251 .. 869,828 .. 2,194,622 .. 2,564,450 
re 15,892 .. 10,836 .. 26,728 .. 272,254 .. 298,982 
Due from Banks,....... 479,811 .. 2,441,089 .. 2,920,900 .. 6,116,826 .. 9,037,726 
PUI ita kcnntesccs ‘ 41,962 .. 170,050 .. 212,012 .. —- 1,558,734 .. 1,770,746 
Cash Itemsa,............ 137,659 .. 297,546 .. 435,205 .. 1,039,475 .. 1,474,680 
Bills of other Banks,.... 39,326 .. 99,739 .. 139,056 .. 1,400,894 .. 1,539,950 
Total Resources,..... $4,317,277 .. $10,996,501 .. $15,318,778 .. $93,914,686 .. $ 109,228,464 


In order to exhibit the 


comparative condition, in March last, of the 


four suspended banks of Albany, and of the remainder, with those of the 
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interior towns of the State, we have compiled the preceding summary for 
future reference. 

A radical change in the banking system is demanded in this and par- 
ticularly in Western States. Massachusetts wisely prescribes a limit of 
loans to the extent of one hundred per cent. beyond the capital of each 
bank. This effectually excludes the mushroom concerns which in New-York 
are dignified by the name of banks, but which have a bona fide capital 
of fifty thousand dollars or less. 


THE BANK NOTE CURRENCY OF THE UNITED STATES. 


Tue recent course of events in the States of Illinois, Wisconsin and 
Missouri has demonstrated, more strongly than ever, the insecurity of 
the bank note currency of those States and of other States where bank 
notes are issued upon the basis of State bonds. 

The aggregate bank notes issued by the banks in the United States 
was reported last year as about two hundred and forty-eight millions of 
dollars, with a specie reserve of about forty per cent. of this sum. (See 
Bankers’ Macazine, October, 1860, p. 258.) A large portion of this 
paper has been issued upon the basis of State bonds, which at all 
periods are fluctuating in their market values, and large portions of 
which, recently, have fallen to rates ranging from 34 to 50 cents per 
dollar. 

The banks, generally, are not called upon by statute to maintain a 
specie reserve of any sum. It is left entirely at their option, in nearly all 
the States, to keep on hand, for the redemption of such paper, any sum 
they please, in gold or silver. The free banking system unfortunately 
creates inducements for an excessive issue of paper money, the profits 
from which, in good times, are large; and the community is thus 
encumbered with a currency rarely convertible into gold, on demand, 
at par. 

The results of the recent depreciation of State bonds are shown in the 
failures of numerous banks in the States of Illinois and Wisconsin. 
Their paper no longer circulates among the people, and a heavy loss is 
thus entailed upon the holders, and also upon the stockholders of the 
banks, whose securities, in the shape of State bonds, are voluntarily or 
by compulsion thrown upon the market for sale. 

This paper, indeed, should never have had a legal circulation. The 
State has unconstitutionally made this paper a circulating medium, and 
it has never been equivalent to par, or convertible into gold and silver, 
without loss, since the bank laws were passed. The constitutional pro- 
vision that gold and silver only should be a legal tender is thus evaded ; 
and although every man has the right to refuse such paper in payment 
of debts, yet the State, by its passage of bank and currency laws, in a 
measure forces this irredeemable paper upon the community. 

England and France, on the other hand, create a paper currency 
which answers all the ends of its creation, and gives unquestioned 
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security to the holder of bank bills. The paper of the Bank of England 
is made a legal tender in England, thus giving ample security to the 
note holder as long as the gov ernment stands. 

The bank paper “of the several States is unfortunately based upon an 
unsound foundation. Instead of being issued to meet the legitimate 
wants of the community, in its ordinary exchanges, it has been created 
as a source of individual profit to the makers. This inducement to 
overissue should not be allowed to exist. The community should not 
be exposed to the losses arising from the injudicious speculations and 
overtrading of those who have a sort of legal authority to create 
fictitious paper. We shall never have, in this country, a sound and con- 
vertible bank circulation until the government takes the control of the 
currency, deprives it of all source of individual profit, and stamps upon 
it the seal of government guarantee. 

This is demanded by the ample experience of the past, and by the 
sound opinions of the most able of our public men and public writers. 
The constitution provides that “ Congress only shall have power to coin 
money, regulate the value thereof, and of foreign coin,” and that no 
State shall coin money, emit bills of credit, or make any thing but 
gold and silver coin a tender in payment of debts; yet the paper 
currency, issued in virtue of State laws, is, in fact, tantamount to bills 
of credit. 

Mr. Nicuotas Binpie, a banker of long experience, acknowledged in 
1828, that, “The constant tendency of banks [of issue] is to lend too 
MUCH, and to put Too Many notes in “circulation.” 

Mr. Catnovy, as early as 1816, said: “ We have in lieu of gold and 
silver a paper medium, unequally but generally depreciated, which affects 
the trade and industry of the nation; which paralyzes the national arm ; 
which suLLIEs THE FAITH, both public and private, of the United States.” 

Mr. Francis Barina, of London, whose judgment is entitled to con- 
sideration, said: “I consider the opinion entertained by some, that the 
bank ought to regulate its issues by the public demand, as DANGEROUS IN 
THE EXTREME.” 

Mr. J. R. McCuttocn examined our paper system, concluding that it 
was “at present THE MOST GIGANTIC ABUSE by which an intelligent people 
ever permitted themselves to be pIsGRACED and OPPRESSED.” 

He further said: “The enacting of security [other than the precious 
metals] from the issuers of paper, “would not obviate fluctuations in its 
amount and value, and could not, therefore, place the currency on a proper 
footing . . . . All tocat issues of paper money should be suppressed.” 

Mr. Van Bure, in his message of 1837, following the democratic ex- 
pansion of the banking system, said: “The history of trade in the United 
States for the last three or four years affords the most convincing evi- 
dence that our present condition is chiefly to be attributed to over action 
in all the departments of business; an over action deriving, perhaps, its 
first impulses from antecedent causes, but stimulated to its destructive 
_ BY EXCESSIVE ISSUES OF BANK PAPER.” 

Mr. Naruan App.eton, of Boston, a forcible writer, said in 1857: “It 
is € TREMENDOUS PoweER, that of increasing or diminishing the circulating 
medium of the whole country. It is a deep responsibility, and demands 
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sound discretion and much wisdom in its regulation. Unfortunately 
there appears to be no unity of action, NO CONTROLLING PRINCIPLE in the 
management of this power.” 

Mr. Tuzopore Parker remarked in reference to the abuses of paper 
money : “ We have tried to make that money which is No MONEY... . 
We wonder that specie does not stay in the land; it is because we think 
PAPER MONEY is just as good, and France and England po nor. It rains 
gold, and we hold our dish bottom upwards—of course it is empty.” 

We have before recorded the views of Mr. Witson G. Hunt, whose 
views are sound, and who said: (Bankers’ Macazinz, 1858:) “ We want 
something beyond the power of man to control ; some system that is self- 
adjusting, with checks and balances that will not interfere with the rea- 
sonable profits of banking, secure to us A CURRENCY AT ALL TIMES RE- 
DEEMABLE IN SPECIE, WITHOUT LOSS TO THE PUBLIC. . . . . What has been, 
may be expected to occur again; and as long as the present system be 
in existence, we shall be subjected to the calamities of 1837 and 1857.” 

ALEXANDER Hamitroy, in his financial writings, says, that “the emit- 
ting of paper money is wisely prohibited to the State governments.” 

Mr. Jerrerson appreciated fully the losses resulting from paper money 
and said: “Paper money ... . by breaking up the measure of value, 
makes a lottery of all private property. .... Shall we ever be able to 

ut @ CONSTITUTIONAL VETO upon it ?” 

Mr. Mapisoy, in his annual message of December 5, 1815, said: “It is 
essential to every modification of the finances that the benefits of an uNnI- 
FORM NATIONAL CURRENCY should be restored to the community.” 

Of the ability of the United States Treasury to manage a government 
currency, no one conversant with the practical details of that depart- 
ment entertains a doubt. It should be based upon the prospective re- 
sources of the country, and at all times convertible into coin. 

Mr. Joun C. Catnovn, in 1816, said: “ There has been an extraordi- 
nary revolution in the currency of the country. By a sort of under cur- 
rent, THE POWER OF CONGRESS TO REGULATE THE MONEY OF THE COUNTRY 
has caved in, and upon its ruin has sprung up those institutions which 
now exercise the right of makinc Mongy in and for the United States.” 

Mr. Tooke, the statician, very properly urged that, “ In every civilized 
country, supplying and regulating the circulating medium are functions 
of the sovereign prerogative.” 

The Encyclopedia Britannica, in its article on Paper Money, says: 
“We must make an end of a plurality of issuers. If one body only 
were intrusted with the issue of notes, it would be able immediately to 
narrow the currency when bullion began to be exported, and to expand 
it when it began to be imported, and it would be easy for the legislature 
to lay down and enforce such regulations as would effectually prevent 
the fluctuations in the amount and value of the currency. * * * 
But nothing of the sort need be attempted so long as it is supplied by 
more than one source; and it will certainly happen in time to come, as 
it has invariably happened in time past, that some of them will be in- 
creasing their issues when they should be diminished, and diminishing 
them when they should be increased.” 
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THE FINANCES OF THE UNITED STATES. 


I. Existing Public Debt. II. Additional Sources of Revenue. III. Debt 
per Capita, 1816 and 1861. IV. Direct Taxes. V. Duties on Tea, 
Coffee and Sugar. VI. British and American Taxation Compared. 
VIL. Treasury Notes. VIII. Opinions of Secretaries Hamutton, 
Datias, Crawrorp, Woopsury and Spencer. 


Tue domestic war expenses of the country, for the present year, will 
probably exceed those of any former year in its history. The daily ex- 
penses at this time are estimated at half a million of dollars, adding, for 
the present calendar year, about one hundred and thirty-five millions to 
the previous debt of the United States, which, on 30th June last, 
was $64,769,703 08, viz.: $45,079,203 08 funded debt; $19,690,500 
treasury notes. Hence the necessity that the government shall avail 
itself of all possible sources of revenue to meet the exigencies of the 
Treasury. These sources are—Ist. Government loans. 2d. Govern- 
ment treasury notes. 3d. Tariff on tea, sugar, coffee, &c. 4th. Direct 
taxes. 

The new six per cent. loan of May, 1861, was taken at 85 @ 90 by 
capitalists of New-York and other cities. It is thought that, under the 
present aspects of our foreign trade, without any demand for the export 
of gold and silver, our banks and capitalists will be able to take forty or 
fifty millions more of government loans during the year. 

The following is an official statement of the amount of the public 
debt of the United States on the 7th March, 1861: 


Loan. Rate, Under what Act. Redeemable. Amount. 


1842,.... 6 per cent, April 15, 1842, .. Dec. 31, 1862, .. $2,883,364 11 
1846,.... 6 percent, .. July 22,1846, .. Ondemand, .. 1,000 00 
1847,.... 6 per cent., Jan. 28,1847, .. Jan. 1, 1868, .. 9,415,250 00 
1848,.... 6 percent, .. Mar. 15,1848, .. July 1,1868, .. 8,908,341 80 
1858,.... 5 per cent., June 14, 1858, .. Jan. 1, 1874, .. 20,000,000 00 
1860,.... Spercent., .. June 22,1860, .. Jan. 1,1871, .« 17,022,000 00 
1861,,... 6 percent, .. Feb. 8, 1861, .. Dee. 31,1880, .. 8,006,000 00 
Texan indemnity, Sept. 9, 1850, .. Jan. 1,1865, .. 38,461,000 00 
Texas debt, .. Ondemand,.. 181,813 19 
Old funded and unfunded debt,................ Ondemand, .. 114,118 54 
Treasury notes issued under acts prior to 1857,.. On demand, .. 104,811 64 
. under act of Dec. 23, 1857, One y’r after date, 4,876,700 00 

” “ Dec, 17, 1860,...... One y’r after date, 10,010,900 00 


“ 


TREE, .viccceccccccacdocsesocsocccccs-cose QUMMOEENO OD 


The available funds in the Treasury, on the 7th of March, when Mr. 
Cus assumed the duties of his department, were $1,716,844 ; and on 
the 25th they amounted to $1,554,780 43; showing a decrease of 
$162,063 in eighteen days. 

The aggregate debt of the government, in 1816, was $123,491,000, 
when the population was less than nine millions, (instead of thirty mil- 
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lions, as at present,) or less than fourteen dollars per capita. That debt 
was extinguished in less than twenty years, besides the creation of a sur- 
plus of $37,468,859; now the population is officially reported at 
31,676,217, and the average debt per capita, allowing for extravagant 
estimates of public expenditures for the current year, will scarcely reach 
SIx DoLLARS. If the public debt, per capita, were the same now as in the 
year 1816, it would amount, in the aggregate, to four hundred and fifty 
millions of dollars—a sum which it is not likely to reach in three years, 
with all the heavy expenditure belonging to a condition of war. 

We must not forget that the outlay, although heavy, is not a direct 
loss to the country. These vast millions that have been expended, and 
will further be expended, will remain in the country and circulate among 
the people—there being no drain of gold to foreign countries. 

The necessity of maintaining the public credit will readily appear to 
every mind ; and to accomplish this, even with the rapidly accumulating 
debt of the year, the patriotism of the people, en masse, must be exhib- 
ited. We can refer with pride to the financial lessons inculcated as early 
as 1790 by General Hamitron, who, then at the head of the treasury, 
urged “ these plain and undeniable truths :” 


“That exigencies are to be expected to occur, in the affairs of nations, in which 
there will be a necessity for borrowing : 

“ That loans, in times of public.danger, especially from foreign war, are found an 
indispensable resource, even to the wealthiest of them: 

** And that, in a country which, like this, is possessed of but little active wealth, or, 
in other words, little moneyed capital, the necessity for that resource must, in such 
emergencies, be proportionally urgent. And as, on the one hand, the necessity for 
borrowing, in particular emergencies, cannot be doubted, so, on the other, it is 
equally evident that, to be able to borrow upon good terms, it is essential that the 
credit of a nation should be well established. 

“For, when the credit of a country is in any degree questionable, it never fails to 
give an extravagant premium, in one shape or another, upon all the loans it has occasion 
to make.* Nor does the evil end here ; the same disadvantage must be sustained upon 
whatever is to be bought on terms of future payment. From this constant necessity 
of borrowing and buying dear, it is easy to conceive how immensely the expenses of 
a nation, in a course of time, will be augmented by an unsound state of the public 
credit. 

“To attempt to enumerate the complicated variety of mischiefs in the whole 
system of the social economy, which proceed from a neglect of the maxims that 
uphold public credit, and justify the solicitude manifested by the House on this 
point, would be an improper intrusion on their time and patience. 

“Inso strong a light, nevertheless, do they appear to the Secretary, that, on their 
due observance, at the present critical juncture, materially depend, in his judgment, 
the individual and aggregate prosperity of the citizens of the United States; their 
relief from the embarrassments they now experience ; their character as a people; 
the cause of good government. 

“If the maintenance of public credit, then, be truly so important, the next inquiry 
which suggests itself is, by what means is it to be effected? The ready answer to 
which question is, by good faith; by a punctual performance of contracts. States, 
like individuals, who observe their engagements, are respected and trusted, while the re- 
verse is the fate of those who pursue an opposite conduct.” 


The people will in 1861 promptly respond to the appeals of the gov- 
ernment for financial contributions. The latter may be called upon to pay 
seven or eight per cent., or more, for such loans, as in 1812-1815, but the 


* This observation applies with peculiar force to the public credit of Southern States at present. 
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rate is a matter of small importance ; the people have to bear the burden, 
first and last. It is now a question of NATIONAL EXISTENCE, and the 
most vigorous exertions must be used to sustain the national administration. 

General Hamitron urged principles of finance as sound in 1790 as in 
the year 1860, and maintained that the public debt, in its transfer from 
hand to hand, wAs A PART OF THE CURRENCY. He said, as early as 1790: 

“ But there is a consequence of this, less obvious, though not less true, in which 
every other citizen is interested. It is a well-known fact, that in countries in 
which the national debt is properly funded, and an object of established confidence, 
it answers most of the purposes of money. Transfers of stock or public debt are there 
equivalent to payments in specie; or, in other words, stock, in the principal trans- 
actions of business, passes current as specie. The same thing would, in all proba- 
bility, happen here, under the like circumstances.” 

But General Hamriton, at the same time, insisted on the creation of 
a revenue to meet the annual interest on such debt, and its final ex- 
tinction. He said that he 

“« Ardently wished to see it incorporated, as a fundamental maxim, in the system 
of public credit of the United States, that the creation of debt should always be ac- 
companied with the means of extinguishment. This he regards as the true secret for 
rendering public credit immortal ; and he presumes that it is difficult to conceive a 
situation in which there may not be an adherence to the maxim.” 


“The revenue of the State is the State,” said Mr. Burke; “IN EFFECT, 
ALL DEPEND UPON IT, WHETHER FOR SUPPORT OR REFORMATION, as all 
great qualities of the mind, which operate in public, are not merely suf- 
fering and passive, but require force for their display—I had almost said, 
for their unequivocal existence. The revenue, which is the spring of all, 
becomes, in its administration, the sphere of every active virtue; public 
virtue being of a nature magnificent and splendid, instituted for great 
things and conversant about great concerns, requires abundant scope 
and room, and cannot spread and grow under confinement, and in cir- 
cumstances narrow and sordid. Through the revenue alone the body 
politic can act in its true genius and character, and therefore it will display 
just as much of its collective virtue as it is possessed of a JUST REVENUE.” 

The government should avail itself of the opportunity now presented 
of creating a national currency of treasury notes. A circulation of these 
could be readily maintained to the amount of thirty millions of dollars, 
or exceeding one-half of the government revenue of the year. An issue 
of two hundred millions was made by the Continental Congress, when 
the population was less than two millions, and when there was no specie 
in the country to support it. Now, in view of the wants of the treasury, 
and of the need of a national circulation with which to accomplish the 
heavy expenditures of the country, a government issue of treasury notes, 
to the extent of thirty millions, not exceeding one dollar per head, could 
be easily and profitably maintained. The treasury would need in specie 
only el ee of this sum to keep them at par throughout the country, 


and to redeem them, on demand, as fast as presented. The banking in- 
stitutions of the country, offering less security, are able to keep four or 
five dollars in circulation with only one dollar of coin to bills issued. 

It has been lately asserted, as a novel position, that bank deposits 
form a part of the currency of the country. This observation applies with 
force to the large cities. In New-York, for instance, the daily pay- 
ments by drafts upon deposits have exceeded, for some years, the specie 
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on hand. Secretary Datxas, in 1815, urged the adoption of treasury 
notes, when he said : 

“The power of the government to supply and maintain a paper medium 
of exchange will not be questioned ; but for the introduction of that me- 
dium there must be an adequate motive. The sole motive forissuing treasury 
notes has hitherto been to raise money in anticipation of the revenue.” 

By the act of February 24, 1815, the seven per cent. stock was created. 
Treasury notes, not to exceed $25,000,000, were authorized to be issued. 
Such of the notes as were of a denomination of less than $100 bore no in- 
terest ; the holders were allowed to present them at any time, in sums 
not less $100, to the treasury of the United States, or to any commis- 
sioner of loans, and to receive therefor the amount in certificates of funded 
a bearing an interest of seven per cent. per annum, payable quarter- 
yearly. 

In virtue of said act, the six per cent. treasury note stock was created. 
Such of the treasury notes as were of a denomination of $100 or upwards, 
bore an interest of 52 per cent. per annum. The holders were allowed 
to present them, and to receive certificates of funded stock in amount 
equal to that of the notes presented, (including the interest due,) bearing 
an interest of six per cent. per annum, payable quarterly. The seven and 
six per cent. stocks, created by exchange of treasury notes, might be re- 
imbursable at any time after December 31, 1824. In the same year, the 
six per cent. stock of 1815 was created by act of March 3, 1815. The 
President was authorized to borrow a sum not exceeding $18,452,800. 
Such treasury notes as had been issued before the passage of this act, and 
were charged upon the sinking fund, were receivable in payment of sub- 
scriptions to this loan. This stock was reimbursable at any time after 
31st December, 1815. The sum of $9,745,745 53 of the six per cent. 
stock of 1815, was issued at the following rates : 

$8,341,283 77 at 95 per cent.,............ Bhéteas $ 7,924,219 59 
1,085,851 08 “ 964 - 1,047,846 30 
33,998 44 82,978 49 
280,612 24 9 275,000 00 
4,000 00 4,000 00 


$9,745,745 53 $ 9,284,044 38 


The war with Great Britain in 1812 gave rise to the treasury note 
system, and was followed in 1837—1843 and 1846, &c., by similar 
issues. Between the years 1812 and 1821, and 1837 and 1843, the 
government raised eighty-four millions by treasury notes and ninety-eight 
millions by loans, viz: 


From Treasury From Treasury 
Years. loans. notes. Torat. Years. loans. notes. ToTaL. 
1812,. $10,002,400 .. $2,835,500 .. $12,837,900 | 1821,. $5,000,000 .. $324... $5,000,324 
1813,. 20,089,685 .. 6,094,800... 26,184,435 | 1837, . a 2,992,989 
1814,. 15,080,546 .. 8,297,865 .. 28,877,911 | 1838,. cose oe 19,716,820... 19,716,820 
1815,. 14,857,423 .. 20,406,897 .. 35,264,820 | 1839,. oss we; See <a 8,857,276 
1816,. 1,857,586... 8,136,849 .. 9,494,435 | 1840, . cece so CaN << 5,589,547 
1817,. An 2 guages 734,542 .. 784,542 ish,. 5,665,756 .. 7,998,560 .. 18,659,816 
1818, . hes ae 8,765 .. 8,765 | 1842,. 11,883,405...  8,425,829.. 14,808,734 
1819, . athe. ‘tie 2,291 .. 2,291 | 1848,. 11,883,858... 1,518,150... 13,401,508 
1820, . oe 824 .. 8,040,824 —— —- 
$98,360,109 $84,611,828 $182,971,947 
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The disadvantages and the lamentable results of an irredeemable cur- 
rency were as obvious in the year 1820 as they are now. Secretary 
Crawrorp, in that year, said in his “ Report on the Currency :” 


“ The convertibility of bank notes into specie is becoming real wherever it is 
ostensible. If public opinion does not correct the evil in those States where this 
convertibility is not even ostensible, it will be the imperious duty of those who are 
invested with the power of correction to apply the appropriate remedy. * * * 

“ But the federal government has, by its measures, in some degree contributed 
to the spirit of speculation and of adventurous enterprise which at this moment so 
strongly characterize the citizens of this republic. The system of credit, which, in the 
infancy of our commerce, was indispensable to its prosperity, if not to its existence, 
has been extended at a period when the dictates of sound discretion seemed to re- 
; that it should be shortened. The credit given upon the sale of the national 

omain has diffused this spirit of speculation and of inordinate enterprise a 
the great mass of our citizens. The public lands are purchased, and splendi 
towns erected upon them, with bank credits. Every thing is artificial. The 
rich inhabitant of the commercial cities, and the tenant of the Rant differ only in 
the object of their pursuit. Whether commerce, splendid mansions or public lands 
be the object of desire, the means by which the gratification is to be secured are 
bank credits. * . * 

“In all great exigencies which, in the course of human events, may be expected 
to arise in every nation, the suspension of payment by banks, where the circulation 
consists principally of bank notes, is one of the evils which ought to be considered as 
the inevitable consequence of their establishment. 

“It has already been said that every attempt which has been made to introduce 
@ paper currency has failed. It may also be said, that of all the systems, during 
the discussion of this interesting subject, both in Europe and the United States, 
which have been proposed, none are free from objection. It is possible that no sys- 
tem can be devised which will be entirely free from objection. To insure the pos- 
sibility of employing such a currency with advantage, it is necessary— 

“1. That the power of the government over the currency be absolutely sovereign. 

“2. That its stability be above suspicion. 

“3. That its justice, morality and intelligence be unquestionable. 

“4, That the issue of the currency be made not only to depend upon the demand 
for it, but that an equivalent be actually received. 

“5, That an equivalent can only be found in the delivery of an equal amount of 
gold or silver, or of public stock. 

“6. That whenever, from any cause, it may become redundant, it may be funded 
at an interest a fraction below that which was surrendered at itsissue. * * * 

“ As a paper currency is issued upon the national credit, the whole property of 
the nation is pledged for its redemption, whenever, by any circumstance, it may be- 
come the interest of the community that it should be redeemed. It is, therefore, 
manifest that it should not issue upon the credit of any individual, or association of 
individuals. A part can never be equal to the whole. The credit of any individual, 
or association of individuals, cannot be equivalent to that of the nation of which 
they form a part. But itmay be said that although the credit of individuals is not 
equivalent to the credit of the nation, yet an equivalent for a particular portion of 
that credit may be found in the pledge or mortgage of property of equal or greater 
value than the currency issued upon it. This may be true; but the value of pro- 
perty has been continually fluctuating; it will continue to fluctuate, after giving to 
the advocates of a paper currency full credit for the superior stability which they 
suppose will attend its substitution for gold and silver as the standard of value. 
But this is not the only objection to the acceptance of property as a pledge for the 
payment, by individuals, of an equivalent for the paper currency which may be 
advanced upon such pledge. Frauds will be practiced by pledging property which 
is incumbered, which it would be extremely difficult to detect. The government 
will be involved in endless litigation with individuals who are interested in the in- 
cumbrances by which its right to the property pledged is embarrassed. In such 
contests the interest of the government is always endangered, even where right is 
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onits side. It is not qualified to enter into such litigations with an equal chance of 
success. The feelings of the community are always, except in flagrant cases of 
fraud, upon the side of an individual supposed to be struggling with the over- 
whelming influence of authority. Besides, in all contests of this nature, something 
of the respect for the government which ought to be cherished by the citizen, espe- 
cially of a free State, will be lost. The situation is invidious, and ought not volun- 
tarily to be assumed by a government jealous of its dignity and purity of character. 
It is, therefore, believed that a national currency cannot be issued with safety, with 
a reasonable prospect of success, and with sufficient security against redundancy, 
but in exchange for gold and silver of a definite standard, or for the public stock at 
certain fixed rates. When issued in exchange for them, and for them alone, there is, 
though not the same, yet perhaps an equal security against redundancy, as in the 
case of a metallic currency. When it is issued in exchange for coin, there is no ad- 
dition made to the currency. When it is issued in exchange for public stock, com- 
manding previously to the exchange its par value in coin, the party who acquires the 
currency parts with that which was equal to specie, and is deprived of the annual 
interest which it produced. Unless the interest of the currency, resulting from its 
scarcity, should exceed that paid upon the stock, it would not be demanded in ex- 
change for the stock. In either case, the danger of redundancy is extremely remote. 
By the exchange of specie for currency the active capital of the country will be in- 
creased to the amount of the currency; and the capacity of the nation to redeem 
it, whenever it shall by any circumstance whatever become expedient, will be un- 
questionable. 56 ‘3 - és - “5 * - 

“If these views be correct, the only obstacles to the establishment of a paper 
currency, by a government having a sovereign right to establish it, is the danger of 
the instability and want of integrity and intelligence of the government. There is, cer- 
tainly, just reason to apprehend that emergencies may arise in the affairs of every na- 
tion in which their stability may be menaced by foreign force or DOMESTIC INSURRECTION, 
a an event a panic might ensue, and the credit of the currency be utterly anni- 

ilated.” 


Secretary Woopsvry, in his report to Congress, December, 1837, also 
urged the adoption of treasury notes. He recommended— 


“That a limited — be granted to issue treasury notes for mere temporary 


purposes, in cases of deficiencies, when no such surpluses exist ; and to redeem them 
as excessesmay happen. Besides other obvious reasons in favor of such a provision, 
it would enable the department to administer the finances with at least two or three 
millions less in the treasury, at any one time, than would otherwise be necessary. 
In fixing the system on a durable basis, the grant of both these powers seems ex- 
pedient, as a provident arrangement, whatever course may at any future time be 
pursued in regard to the recall of the present large deposits placed by the general 
government with the States.” 


Mr. Woopsvry was also urgent for a more substantial banking currency. 
He further said : 


“Nothing more seems to be necessary to perpetuate the present healthy action of 
the currency, except a rigid adherence to the system of policy which, by honest and 
resolute efforts, has produced the improvement. It cannot but be wise, in respect 
to the circulating medium, for the general government to persevere in a course 
which prepared the country better to meet and quickly carried it through so fearful 
acrisis. It would seem prudent, likewise, for the States, profiting by past experience, 
to insist on reform in their banking institutiens, and particularly on greater self-denial 
in their business, BY IMPOSING ADDITIONAL CHECKS ON OVER-ISSUES and stronger limita- 
tions to excessive discounts. The present system, if unchecked, has inherent defects of 
an alarming character ; and, without indulging in timid misgivings or unjust suspicions, 
it may be said to tend, by its expansions and inevitable contractions, to unsettle fre- 
quently the value of labor, as well as of the whole property of the country.” 


The views on banking in 1840 were more sound than have prevailed 
in 1850-1860. 
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“But, independent of that, no changes in the present system, as to banks, seem 
worthy of strenuous exertions, except those whose direct object shall be to make 
safer, to restrict, control and regulate better the institutions that already exist, 
rather than to incorporate more. Above all, should public efforts be directed to 
strengthen the certainty of prompt specie payments as to all notes out, and of a 
nearer approach to uniformity in the amount of issues in similar states of trade, 
and of specie on hand, instead of multiplying them for speculation or cupidity, and 
thus keeping up a succession of expansions and contractions, which will only inflame 
the existing disorders, and render the continuance of great fluctuations in all public 
as well as private affairs unavoidable, endless and ruinous.” 


Mr. Joun C. Spencer, at the head of the treasury, also urged the 
adoption of treasury notes for currency. 


“To prevent treasury notes being made a bank investment, (the amount was to 
be five millions,) they were issued at one-tenth of one per cent, or one mill per cent. 
interest, of denominations of fifty dollars or upwards, to be payable on demand, in 
specie, in the city of New-York, and to be receivable for all public dues.” 


Direct Taxes.—in the year 1816, with a population of less than nine 
millions, the government receipts amounted to the large sum of fifty- 
seven millions of dollars, of which were— 

From customs, $36,000,000 


«direct taxes, 11,470,000 
*« public loans and treasury notes, 9,494,000 


In 1790, Secretary Hamitton recommended a tax of ten to twenty-five 
cents per gallon on distilled spirits, and a levy upon each still to the extent 
of sixty cents for each gallon of capacity, a duty upon green tea, twenty- 
our cents per pound; Hyson, forty cents, &c. 


The Tariff—However obnoxious such a step may be to the masses, it 
may yet be necessary to levy again taxes upon coffee, as by all the tariffs 
from 1790 up to 1828; to be removed hereafter (as in 1828) whenever 
the public revenues shall have reduced materially the public debt. Five 
cents per pound were readily paid from 1797 to 1828. The same duty 
now would realize on the annual consumption of coffee, (an average of 
215 millions of pounds from 1851 to 1860,) over $9,000,000. 

According to the Chamber of Commerce Report for 1860-61, (p. 321,) 
the consumption of tea in the United States is about thirty millions of 
pounds annually, or an average of nearly one pound per head. 

In Great Britain the consumption is officially reported at seventy mil- 
lion pounds per annum. The duties collected on this single article in 
that country for the past ten years exceed five millions sterling annually. 
This, too, in a time of comparative peace. Apply the same tax in this 
country and it will produce one-half of this sum, or (in round numbers) 
twelve millions of dollars annually. This looks like an enormous tax 
upon the people; but it is at most* only for the year about forty cents 
per head of the whole population; and we have no doubt it would be 
readily paid by tea drinkers. 

Another prolific source of revenue in England is from the duty on 
sugar, amounting to six millions sterling annually. The duty levied by 
the United States in 1859—1860 was 24 per cent. ad valorem, which, 
upon an aggregate importation of $30,000,000, produced here a little 
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exceeding seven millions of dollars. Let us compare the leading items 
of custom duty : 
Great Britain, 1860. United States, 
1860. 


Sugar, £6,094,000 or $30,470,000 ....  *$ 7,000,000 
Tobacco, 5,674,000 .. 28,370,000 ea 1,800,000 
Tea, 5,444,000 .. 27,220,000 ede 1,600 

445,000 .. 2,225,000... 1,700 
PIII 073. 580.0.clnra:5 4c: 5 2,531,000 .. 12,655,000 oan aaiee 
Wines, 1,174,000 .. 5,870,000... 1,432,000 
All others, > 1,808,000 .. 9,015,000 .... 42,952,210 


, £23,165,000 .. $115,825,000 .... $53,187,510 


Put the duty on foreign sugar up to three cents per pound, as in 1816 
—1828, (two cents less than in 1797—1804,) and it will produce on the 
same consumption, as in the year 1860, for instance, (300,000 tons, or 
six hundred and seventy million pounds,) $20,100,000. 

The following summary t+ will show the extraordinary fluctuations in 
the custom-house duties, levied by the various United States tariffs, on 
the articles of sugar and coffee : 


Coffee. Sugar. Coffee. Sugar. 
1789, ... 24 cts. per lb. .. 1 ct. per Ib. | 1824,... 5 cents, -- 8 ets. per Ib. 
1790,... 4 « oe 1828,...5 “ amy vey. 
3903,..... , as 1832, ...Free, oe 24 a 
1794,... 4 1 | -- 20 per cent. 
37,2... S é% 1842, ... a 24 cents, 
1804, ... 5 é 1846, ... ss 30 per cent. 
1812, ..10 per cent. “ta 1 . 24 ae 
1816,... 5 cents. we | ae -» 4 ct. per Ib. 


The additional revenue derivable from fresh duties, from direct taxes, 
&c., may be estimated at over seventy-five millions of dollars. The ordi- 
nary consumption of coffee in this country is 180 million pounds per 
year; tea, 30 million pounds; sugar, 930 millions of pounds, which 
would produce— 


Coffee, 180,000,000 Ibs., at 4 cents duty, $ 7,200,000 
Tea, 30,000,000 Ibs., at20 “« =“ 6,000,000 
Foreign sugar, 670,000,000 Ibs., at 3 cents duty, 20,100,000 
Direct taxes, } per cent., on $11,000,000,000 real and personal property , 

in free States, 27,500,000 
er CNR GIO 56556 Kiidncndakhendaasateeaeonccena sense oe 83,200,000 
Add treasury note circulation payable on demand, 30,000,000 


The general government has a valid claim upon the individual States 
for twenty-eight § millions of dollars deposited with them in the year 
1837, viz. : 


* In Secretary Coss’s last annual report the amount of sugar duties for the past 
year was reported at $6,943,479. (P. 406.) In another page it was reported at 
$7,459,681. (P. 432.) 

Merchants’ Magazine, May, 1861, p. 564. 

Duties all doubled. 

This is in addition to $15,000,000 paid for the purchase of Louisiana, and 
$5,000,000 for the cession. 
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In the free States, $ 25,489,020 39 
In the seceded States, 11,979,839 58 


$7,468,859 97 
Deduct one fourth, not paid, 9,367,214 99 


$ 28,101,644 98 


We do not urge that these claims be now pressed upon the individual 
States. They (or the free States) are now expending their millions in 
behalf of the general government, and the current expenditures of the 
existing rebellion ; but the debt is nevertheless a valid one. These de- 
posits were made with the several States in the following sums : 


Virginia, $ 2,931,237 34) Rhode Island, $ 892,115 71 
North Carolina, 1,911,676 53 Connecticut, 1,019,560 81 
South Carolina, 1,401,896 12| New-York, 5,352,694 28 
Georgia, 1,401,896 12 | New-Jersey, 1,019,560 81 
Alabama, 892,115 71 | Pennsylvania, 3,823,353 06 
Mississippi, 509,780 41 | Delaware, 882,335 31 
Louisiana, 51 | Maryland, 1,274,451 02 

Tennessee, 53 | Missouri, 509,780 

Arkansas, Sl | OMRON, « o:6.00:5:c08:ceie 1,911,676 

——__| Ohio, 2,676,347 

$ 11,979,839 58 | Indiana, 1,147,005 

1,274,451 02 Illinois, 637,225 

New-Hampshire, 892,115 71 | Michigan, 382,335 
Vermont, 1,784,231 43 —_—_——_—_——_ 
Massachusetts, 509,780 41 $ 25,489,020 


The “ Bill to Regulate the Deposits of the Public Money,” which was 
passed by Congress in June, 1836, contains the following enactment re- 
lating to the surplus revenue : 

“That the money which shall be in the treasury of the United States on the Ist 
day of January, 1837, reserving the sum of $5,000,000, shall be deposited with the 
several States, in proportion to their respective representation in the Senate and 
House of Representatives of the United States, which shall by law authorize their 
treasurer, or other competent authorities, to receive the same on the terms herein- 
after specified; and the Secretary of the Treasury shall deliver the same to such 
treasurer, or other competent authorities, in such form as may be prescribed by the 
secretary aforesaid, which certificates shall express the usual and legal obligations 
of common depositories of the public money, for the safe keeping and repayment 
thereof, and shall pledge the faith of the State receiving the same to pay the said 
moneys, and every part thereof, from time to time, whenever the same shall be required 
by the Secretary ofthe Treasury, for the purpose of defraying any wants of the public 
treasury beyond the amount of the five millions aforesaid. 

“ Provided, That if any State declines to receive its proportion of the surplus 
aforesaid, on the terms before named, the same may, at the discretion of the Sec- 
retary of the Treasury, be deposited with the other States agreeing to accept the 
same in deposit. 

“And provided further, That when the said money, or any part thereof, shall be 
wanted by the said secretary to meet appropriations made by law, the same shall 
be called for in rateable proportions, within one year, as nearly as conveniently 
may be, from the different States with which the same is deposited, and shall not 
be called for in sums exceeding ten thousand dollars from any one State in any one 
month, without previous notice of thirty days for every additional sum of twenty 
thousand dollars which may be required. 

“The said deposits shall be made with the States in the following proportions, 
and at the following times, viz.: One-quarter part on the 1st day of January, 1837, 
or as soon after as may be; one-quarter part on the Ist day of April; one-quarter 
part on the Ist day of July; and one-quarter part on the 1st day of October, all in 
the same year.” 
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BANKING LAW OF MINNESOTA. 


WE give to our readers the important sections of the Banking Law of 
Minnesota, passed by the legislature of that State March 19, 1858, and 
amended March 8, 1861. In the present financial condition of the States 
which furnish the State bonds usually forming the basis of free banking 
in the West, we presume no new banks will be organized. The Minnesota 
banking act, however, should have a place on our pages for reference, 
when a more prosperous state of affairs shall return. 


AN ACT TO AUIFHORIZE AND REGULATE THE BUSINESS OF BANKING, AS 
AMENDED BY THE LEGISLATURE OF 1861. 


Enacted by the Legislature of the State of Minnesota: 


Section 1. It is made the duty of the Auditor of State, on applica- 
tion of any person or association of persons wishing to organize under 
this act, to cause to be engraved and printed in the best manner to guard 
against counterfeiting, such quantity of circulating notes in the similitude 
of bank notes, in blank, of the different denominations authorized to be 
issued, as may from time to time be needed to meet the demands of those 
organizations for the purpose of banking; and all necessary expenses in 
procuring such circulating notes in blank shall be charged to and paid 
by the banker or banking association for which the same are furnished. 

Sec. 3. Such bank notes in blank so procured or placed in the hands 
of the Auditor of State as aforesaid, shall be of the dimensions usually 
issued by banks, from one dollar to five hundred dollars; but such notes 
shall not be of any intermediate number between five and ten dollars, 
ten and twenty, twenty and fifty, or fifty and one hundred dollars. 

Sec. 4. Such blank circulating notes shall be countersigned by such 
Auditor of State, and numbered and registered in proper books, to be 
kept for that purpose in his office, by the Auditor. 

Sec. 5. Whenever any person or association of persons formed for the 
purpose of banking, under the provisions of this act, shall duly assign or 
transfer in trust, to the Auditor of this State, any portion of the public 
stock issued or to be issued by the United States, or of the public stoeks 
of any State of the United States, on which full interest is semi-annually 
paid, said stocks to be valued at a rate to be estimated and. governed by 
the average rate at which such stocks shall have been sold in the ciiy of 
New-York at the stock exchange, within six months next preceding the 
time when such stocks shall be so assigned or transferred to the Auditor 
of State, such person or association of persons shall be entitled to receive 
from the Auditor an amount of such circulating notes of different de- 
nominations, registered and countersigned, equal to and not exceeding 
the amount of public stocks so assigned or transferred as aforesaid; Pro- 
vided, such public stocks shall in all cases be, or be made to be, equal to 
stocks producing six per cent. per annum; and it shall not be lawful for 
the Auditor of State to take any such stock at a value above their par 

9 
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value, nor above ninety-five per cent. of their current market value at the 
stock exchange in the city of New-York, at the time of such assignment 
or transfer to the Auditor; and if at any time any of the stocks so as- 
signed or transferred as aforesaid shall depreciate ten per cent. or more 
in value at the stock exchange in New-York, the Auditor of State shall 
reduce the rate at which such stocks shall be continued to be held as 
securities, and shall require such banker or banking association owning 
such stocks to make up such deficiency with additional stocks, to be 
assigned or transferred as aforesaid, or such banker or banking associa- 
tion may make up for such deficiency by returning to the Auditor of 
State such amount of bank bills previously issued to him or them, as 
shall be equal to the deficiency of security created or caused by the de- 
preciation of the value of such stocks held as security as aforesaid; And 
further provided, that no stocks shall be received by the Auditor of 
State until the same shall have been submitted to the Governor, and ap- 
proved by him; and if, in the opinion of the Governor and Auditor, any 
stocks offered shall be deemed insecure, they shall not be received as such 
securities under the provisions of this act, nor shall any stocks which 
have been received as aforesaid, be withdrawn or exchanged, without the 
joint consent of the Governor and Auditor. 

Sec. 6. Before any bank shall receive from the Auditor of State any 
circulating notes, as provided in section five of this act, the stockholders 
thereof shall either give to the Auditor of State good and sufficient 
bonds, to be approved by him, to the amount of one-fourth of the notes 
that said bank shall receive, or deposit in lieu of such bonds ten per 
cent. more stock than the circulating notes, to be delivered by the Audi- 
tor to such bank, as an additional security to indemnify the bill-holders 
against any loss that may be sustained in case the other securities de- 
posited with the Auditor of State shall be insufficient to redeem said 
bills. 

Sec. 7. The bills and notes so to be countersigned and registered, the 
payment of which shall be secured by the transfer of public stocks, shall 
be engraved upon their face the words, “Secured by the pledge of 
public stocks.” 

Sxc. 9. The notes and bills discounted or purchased, moneys loaned, 
and all other property, effects or dues of every description, of all banks 
and banking associations organized under the provisions of this act, shall 
be assessed and taxed in the city, ward, village or town where the same 
is located, for all State, county, town, school and corporation purposes, 
in the name of [such] bank or banking association, to the same extent 
and under the revenue laws, the same as the property of individuals. 

Sec. 10. Any person or association of persons may establish offices of 
discount, deposit and circulation, and become incorporated upon the 
terms and conditions, and subject to the liabilities prescribed in this act, 
but the aggregate of the capital stock of such establishment shall not be 
less than twenty-five thousand dollars; Provided, that no such office shall 
be established in any town containing less than two hundred inhabitants. 

Sec. 11. Such persons or association of persons, under their hands and 
seals, shall make a certificate which shall specify— 

1st. The name assumed to distinguish the bank to be established pur- 
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suant to this act, and to be used in all its dealings, which name shall not 
be that of any other bank in this State. 

2d. The place where the business of discount or deposit of such bank 
is to be carried on, designating the particular city, town or village, and 
county. 

3d. The amount of the capital stock of such bank, and the number of 
shares into which the same shall be divided. 

4th. The name and place of residence of the shareholder or shareholders 
in such bank, and the number of shares held by them respectively. 

Sec. 13. Such person or association of persons shall have power to 
carry on the business of banking, by discounting bills, notes and other 
evidences of debt, by receiving deposits, by buying and selling gold and 
silver bullion, foreign coin and foreign and inland bills of exchange, b 
loaning money on real and personal securities, and by exercising such inci- 
dental powers as may be necessary to carry on such business; may choose 
one of their number as president, and appoint a cashier and such other 
officers as their business may require, and to remove such president, 
cashier, officers and agents at pleasure, and to appoint others in their 
places; but no such association or banker shall commence the business 
of banking under this act, until such association or banker shall have 
deposited with the Auditor of State the securities required by this act. 

Sec. 14. The shares to be personal property and transferable. 

Szc. 15. The Auditor, upon failure on the part of a bank to redeem 
their notes, the same are to be protested, and notice given to the banks 
to redeem within forty days, otherwise the Auditor is empowered to sell 
the pledged securities, at public auction, at the Merchants’ Exchange, 
New-York. 

Sxc. 16. The bank shall be liable to the holder of every bill or note 
for damages for non-redemption of notes. 

Sec. 18. It shall be lawful for any person or association of persons 
organized under the provisions of this act, by his or their articles of asso- 
ciation, to provide for an increase of their capital stock, and of the num- 
bers of such association, from time to time, as they may think proper. 

Sec. 22. In the event of the insolvency of any bank established under 
the provisions of this act, the bill-holders thereof shall be entitled to 
preference in payment over all other creditors of such bank. 

Sec. 23. It shall not be lawful for any bank formed under the provi- 
sions of this act, to make any of its bills or notes, to be put in circulation 
as money, payable at any other place than the office where the business 
of the bank is carried on and conducted, nor to issue of the same at any 
other place; and said bills or notes shall be made payable on demand 
and without interest. 

Sec. 25. Two years public notice of final redemption of notes is re- 
quired from a bank. 

Sec. 26. Any banking association or banker wishing to withdraw any 
of the securities by them deposited with the Auditor of the State, may 
do so by depositing an equal amount of the circulating notes which may 
have been issued to said association or banker by the Auditor of State, 
in sums of not less than one thousand dollars: Provided, that the amount 
of securities thus withdrawn by deposits of said circulating notes shall 
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not reduce the amount of stock securities remaining in the hands of the 
Auditor of State to less than twenty-five thousand dollars. 

Src. 27. The securities to be deposited with the Auditor of State in 
trust by any association or banker, shall be held by him exclusively for 
the redemption of the bills or notes of such bank, put in circulation as 
money, until the same are paid and returned to the Auditor of State, as 
provided in this act, but the Auditor of State may assign said securities 
to said association or banker, transferring the same upon receiving there- 
for equivalent securities or an equivalent amount. in circulating notes 
issued by such bank, as provided in section twenty-six of this act. 

Sec. 32. The officers or agents of any banking association or banker 
who shall pay out, to be put in circulation as money in this State, any 
bill, note, certificate of deposit or other paper having the similitude of a 
bank note, knowing the same to have been issued otherwise than by the 
authority of this or any other State of the United States, of the Congress 
of the United States or of the British Possessions, shall, for each offence, 
upon conviction thereof, be adjudged guilty of a misdemeanor, and shall 
be punished by a fine of not less than one hundred dollars, or by not less 
than three nor more than twelve months imprisonment, or both by fine 
and imprisonment. ; 

Sc. 33. Such bank or banking association may demand and receive 
for loans on real and personal security, or for notes, bills or other evidences 
of debt discounted, such rate of interest as may be agreed upon by the 
parties, not exceeding fifteen per cent. per annum, subject, however, to 
such general laws regulating and fixing the rate of interest as may here- 
after be passed by the legislature; and it shall be lawful to receive the 
interest in advance, according to the ordinary usage of banking institu- 
tions, and in general do all things and have all the privileges incident to 
banking associations or corporations. 

Src. 34. Every bank or banking association shall, on the first Monday 
of January, April, July and October in every year after having commenced 
the business of banking, as provided in this act, rake and transmit to 
the Auditor of the State a report, which shall be made on oath of the 
president and cashier, which shall contain a true statement of the exact 
condition of the bank. . 

Sec. 37. All plates, dies and such like materials of and peculiar to any 
individual bank or banking association which shall have closed business, 
either by its own voluntary act or by operation of law, under the direc- 
tion of the Auditor of State, in presence of the Governor or Treasurer 
of State, shall be destroyed; and such destruction, specifying the articles 
so destroyed, shall be officially certified to by all the three aforesaid offi- 
cers. 

Sec. 39. Every officer, agent or clerk of any banking association or 
banker authorized by this act, who shall wilfully and knowingly sub- 
scribe or make any false statement of facts, entries in the books of such 
person or association, or shall knowingly subscribe or exhibit false papers 
with the intent to deceive any person authorized to examine as to the 
condition of such bank or association, or shall wilfully and knowingly 
subscribe and make false reports, shall be deemed guilty of misdemeanor, 
and shall be subjected to imprisonment at hard labor in the State prison 
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for such term not less than one year nor more than ten years, as the court 
trying him shall designate. And likewise any commissioner, examiner, 
master in chancery or judge, wilfully and knowingly subscribing or mak- 
ing any false report, shall be deemed guilty of misdemeanor, and be sub- 
jected to like penalties. 

Sxc. 40. The Auditor of State shall, within twenty days after the 
passage of this act, give to the State of Minnesota a bond in the penal 
sum of fifty thousand dollars, with not less than five sureties, to be a 
Sep by the Governor and Secretary of State, conditioned for the faith- 

ul discharge of all the duties of his office, provided for and incumbent 
upon him under this act, and deposit the same in the office of the State 
Treasurer; and the Auditor of State shall not be directly nor indi- 
rectly interested in any bank or banking association, or as an individual 
banker. 

Sec. 44. The act entitled “An act to authorize the business of bank- 
ing,” approved March nineteen, eighteen hundred and fifty-eight, together 
with all acts and parts of acts inconsistent with this act, are hereby re- 

ealed. 
“ Sec. 45. This act shall take effect and shall be in force from and after 
its passage. 

Approved July twenty-sixth, eighteen hundred and fifty-eight. 


AN ACT TO AMEND AN ACT ENTITLED AN ACT TO AUTHORIZE AND REGULATE 
THE BUSINESS OF BANKING, APPROVED JULY 26, 1858. 


Enacted by the legislature of the State of Minnesota : 


Section 1. That section five (5) of an act entitled “ An act to author- 
ize and regulate the business of banking,” approved July 26th, 1858, be 
and hereby is amended as follows, to wit: It shall be lawful for the Au- 
ditor of State to receive all stocks or securities issued or to be issued by 
the United States, bearing interest at a rate not less than five per centum 
per annum, as securities under this act, said stocks or securities to be 
valued at a rate to be estimated and governed by the rate at which such 
stocks or securities are sold in the city of New-York at the time of their 
assignment or transfer to the Auditor. 

Sec. 2. All acts and parts of acts inconsistent with the provisions of 
this act are hereby repealed. 

Sec. 3. This act shall take effect and be in force from and after its 
passage. 

Approved March 8th, 1861. 
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FOREIGN LOANS IN ENGLAND GUARANTEED BY THE BRITISH GOVERNMENT. 


A return of the liabilities of the —— government of Great Britain 
for guarantees on foreign and colonial loans and telegraphic and other 
undertakings, moved for by Mr. Hussarp, has just been published. The 
manner in which it has been prepared is not complete or explicit, but the 
following table, with the help of information from other sources, has been 
compiled from it. ‘Although it is termed a return of “ unexpired” gua- 
rantees, it contains one item, the Canada Joan, of £1,500,000, which ap- 
pears to have been extinguished. Under the head of Submarine Tele- 
graph guarantees the document, instead of giving a concise detail of the 
leading conditions, simply refers the inquirer to other parliamentary 


papers : 
GUARANTEED LOANS. 


1, To Forgtgn GoveRNMENTS. 
Amount paid 
Original Amount by Great Bri- 
Loan. Amount. Outstanding. tain under its 
guarantee 
liability. 
Russian Dutch 5 per cent. of 1816, with sinking 
fund of 1 per cent.,* £ 2,083,383 ihe £ 1,145,833 Nil. 
Greek 5 per cent. of 1833, with sinking fund of 
one per cent., proportion guaranteed by Eng- 
land, (Russia and France being liable for simi- 
896,000 
Turkish 4 per cent. of 1855, with sinking fund 
of one per cent., guaranteed jointly by Eng- 
land and France, pore as 4,898,000 


2. To Cotonta GovERNMENTS. 


Canada 4 per cent., a Nil. 
West India 4 per cent.—loan of £500,000, ap- 
portioned as follows : 
125,000... £96,842 .. 
250,000 ty. 3 aa 
100,000t .. 88,879 . 
18,000 =x. 17,083 
7,000 6,485 
IS I Og sv ccs cccvccssitcsccccoccee 500,000 es 443,103 
New-Zealand 4 per cent., 430,000 re 411,233 


3. For Pusric Works. 
Metropolis Main Drainage. 


Loan which the Metropolitan Board of Works may contract, and the Treasury may 
guarantee, under the Act 21 and 22 Vict, c. 104, 


Se ART HAND 09 TAIN GID, 6 ie sisciccccccccccciccnsccescccescccsesedscs ose 
Of which there has been repaid 


IID oh caicccdecsdscdccincncasscscodnece Sideeesdsesencsceeeceens 


Rate of interest, 
Sum paid under the guarantee, 


* This loan will be extinguished by the Sinking Fund in June, 1915, 
+ Of the Jamaica portion, £50,000 remains to be issued. 
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THE LONDON STOCK MARKET FOR THE YEAR 1860. 


AwnExep are the stock and share fluctuations during the twelve months 
of 1860. Throughout the whole period the extreme range of Consols was 
38 per cent., that of the preceding year having been 8%, while in 1858 it 
was 5 percent. The highest price, 953, was touched on the 4th of Jan- 
uary, and the lowest, 924, on the 1st of December. The difference be- 
tween the opening and closing quotations of the year shows a decline of 
3%. In railway shares the average range of fluctuation has been about 
15 per cent., while, instead of a decline being established, as in Consols, 
there has been an average improvement of about 10 per cent. As regards 
the bank bullion, its amount at the beginning was £16,460,824, it reached 
£16,552,030 on the 27th of June, and declined to £12,798,119, its low- 
est point, at the end of the year. At the Bank of France the total at the 
commencement was £23,200,000, while it is now £17,300,000, showing 
a loss of £5,900,000 during the year. On the Paris bourse the fall in 
French rentes has been 12 per cent. With respect to the declared value of 
our exportations the Board of Trade tables thus far, which comprise only 
11 months of the year, show a total of £123,714,276, against £119,613,185 
in the corresponding period of 1859, being an increase of £4,101,091, or 
34 per cent., while it exceeds by 74 per cent. the total of 1857, the great 
year of inflation. The changes in the bank rate of discount, which were 
five in number in 1859, have been 11. On the Ist of January the rate 
was 24 per cent., whence it was gradually advanced to 5 per cent. It 
then went back to 4 per cent., but reached 6 per cent. on the 15th of 


November, and is now again at that point, after a temporary reduction to 
5 per cent. In the cotton market there has been great steadiness. The 
price of fair Orleans at the commencement was about 72d. per lb., and, 
after ranging between that price and 8d., it has closed at 74d. to 8d. In 
the wheat market the movement has been large, and almost constantly 
upwards, Norfolk, which was quoted 41s. to 42s. in January, having ad- 
vanced to 64s.—London Times. 


FiucrvuaTions IN THE Stock aND SHare MARKETS DURING THE YEAR 1860. 
Price on 1st Lowest Highest Price 31st 
Jan., i860.  Price,1860. Price, 1860.  Dec., 1860. 
955g tof te. 9245 ee 95% o- 923¢ to % 
6s. dis. -- 83s.pm. .. 28. dis. 
RAILWAYS, 
Brighton, os 1093g oe 1183¢ oe 118 
Caledonian, es 80 a 9936 er 97K 
Eastern Counties, os 5034 os 58% on 583¢ 
Great Northern, a: 103 Po 119 sha 108 
Great Western, i 594¢ or 753% nb 73% 
London and North-Western, oa 953 se 10434 + 1014 
Midland, re 1053 sé 136% as 1854 
Lancashire and Yorkshire, Pr 973g és 1214 os 11834 
Sheffield, ‘is 87% a 51g = 55 
South-Eastern, sii 8234 ee 8934 we 8755 
913g ‘eo 98% a 95 
oe 913g -- 105% on 104% 
do. oe T5336 oe 955¢ ee 95 
Lombardy-Venetian, . e 1% dis. ..s 2% pm .. 136 dis. 
East Indian, es 984% -. 1033 is 983 
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MISSOURI BANK LAW OF 1861, 


Tue legislature of the State of Missouri has recently passed an act for 
the relief of the banks of that State; first, to relieve them from the 
penalties resulting from the suspension of specie payments; and secondly, 
to provide for the payment of the semi-annual interest on the State debt, 
due July 1, 1861. The Bank of Commerce, of Boonville, is also incor- 
porated, with three branches. The important sections of the act consist 
chiefly in the repeal of certain provisions of the law now in force; and as 
the stability of Missouri currency has its basis upon this law, we reprint 
for our readers these and other important sections of the new act. It 
will be noticed that one section refers to savings banks and private 
bankers. The Missouri banks have gained such a high character for con- 
servatism and stability that we trust the reliance by the West upon their 
currency is justly placed; and with like faith the holders of Missouri 
State bonds put their chief reliance for the ability of the State to pay 
its July interest in the prompt response of the Missouri banks to any 
call to sustain the credit of the State. 


AN ACT FOR THE RELIEF OF THE BANK OF THE STATE OF MISSOURI, THE 
MERCHANTS’ BANK, THE MECHANICS’ BANK, THE EXCHANGE BANK, THE 
SOUTHERN BANK, THE UNION BANK, THE BANK OF S8T. LOUIS, THE 
FARMERS’ BANK OF MISSOURI, AND THE WESTERN BANK OF MISSOURI. 


APPROVED MARCH 18, 1861. 


Be it enacted by the General Assembly of the State of Missouri, as 
Sollows : 


Szotion 1. All the provisions of an act entitled “ An act to regulate 
banks and banking institutions, and to create the offices of bank com- 
missioners,” approved March ‘2, 1857, which subjects the said banks to 
any penalty by way of forfeiture of charter, because of a failure to pay 
the habilities of said banks in specie on presentation ; and all provisions 
of said act which authorize or direct any proceedings to be commenced 
and prosecuted against said banks, or which authorize or direct any pro- 
ceeding by any officer against said banks, because of the suspension of 
specie payments by the same, be and the same are hereby suspended, 
subject to the conditions and restrictions herein contained, until the first 
day of May, 1862; and if, on or before the day named aforesaid, the 
said banks shall fully resume the payment of all their debts and liabili- 
ties with gold and silver coin, then the said banks shall have all the 
rights, benefits and advantages granted by the charters, except in cases 
where its provisions conflict with this act, and shall be exempt from the 
penalty of forfeiture as if no suspension of specie payment had taken 

lace. 
J Src. 2. No person receiving or taking, as the owner thereof, from the 
banks, after the passage of this act, any note or bill of said banks, issued 
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for circulation, shall be entitled to receive thereon the amount of interest 
prescribed by the ninth section of said act, or any interest whatever, in 
consequence of the suspension herein named. Said banks may receive 
the notes of the specie-paying banks of other States upon deposit, in 
payment of debts or for exchange, but shall take no bank note of a less 
denomination than five dollars; and said banks shall not be allowed, di- 
rectly or indirectly, to pay out or circulate said notes in this State; and 
should any of the banks of this State pay out the notes of the banks of 
other States, within this State, their charters sha!l be thereby forfeited. . 

Sec. 3. The forty-third section of the first article of said act is hereby 
so modified in its operation, until the resumption of specie payments, 
according to the first section of this act, as to permit all the banks char- 
tered under the said act, and other chartered corporations that have not 
forfeited their charters, in this State, during the period aforesaid, to take 
in payment of debts, or receive on deposit the notes of the banks of this 
State: Provided, that no parent bank, either during the suspension of 
specie payment or afterwards, shall receive the notes of their branches at 
a discount in payment for sight exchange; and, after resumption, no 
bank or branch bank, savings institution, savings association, banker, 
broker, exchange dealer, or any person or persons, incorporation or asso- 
ciation, doing a banking business, shall keep any account of deposits 
with any person in bankable funds or in currency, or otherwise than in 
cash; and all sums deposited with them, or any of them, in current de- 
posit account, shall be subject to be drawn by the depositor in cash. The 
term “cash,” as used in this section, means gold and silver coin, or the 
notes of the specie-paying banks of this State, as the holder of such 
check may elect. 

Sec. 4. Provides that the penalty for violating the preceding section 
shall be a forfeit of not less than five hundred nor more than five thousand 
dollars. 

Src. 5. During the period of the suspension of said banks, the board 
of directors, in order to afford relief to debtors, shall renew and extend 
the time of payment of debts due them upon the payment by said debtors 
of ten per cent. of the original amount due by them at each renewal or 
extension, when said debtors shall fully secure the ultimate payment 
thereof, and such renewal or extension shall be for the same length of 
time as the original loan. 

Src. 7. And the bank commissioner is hereby required to cause the 
notes paid out after the passage of this act to be stamped in such manner 
as he may direct, so as to distinguish them from the notes now out- 
standing. 

Sec. 8. No person who shall be under protest, in any bank-of this 
State, shall at any time, while so protested, be eligible to or hold a place 
of director in any bank chartered by this State. 

Sec. 9. So much of section five of article one of said act as requires 
the banks located in the city of St. Louis to publish a weekly statement 
of coin on hand, bills maturing and the amount of circulation outstand- 
ing, be and the same is hereby repealed. 

Sec. 11. So much of section thirty-three of article one of said act as 
restricts said banks to six and seven per cent. interest, is hereby repealed ; 
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and said banks are authorized to receive, by way of discount, any rate of 
interest, not exceeding eight per cent. per annum ; and eight per cent. 
per annum shall also be the rate of discount (including all exchange and 
re-exchange) on bills of exchange other than sight exchange. No bank 
shall be allowed to issue hereafter more than two dollars in its notes for 
one dollar of gold and silver paid in on its capital stock. 

Sc. 12. Provides that no bank is to be taxed over one per cent. 

Sec. 13. And after the resumption of specie payments, whenever a 
demand shall be made at the counter of any bank for the redemption of 
its notes, the same shall be promptly paid in gold and silver coin, without 
unnecessary delay. 

Sec. 14. No parent bank shall send to any of its branches any other 
notes to be issued and put into circulation by such branch, except the 
notes prepared by the bank commissioner for the circulation of such 
branch, That, in order to provide the means for the redemption of the 
revenue bonds due 1st June, 1861, and for paying the interest due on the 
1st July, 1861, the Governor of this State is hereby authorized and em- 
powered to sell three thousand two hundred and fifty-three shares of the 
stock owned by the State in the Bank of the State of Missouri, and de- 
posit the proceeds thereof in the State treasury to the credit of the fund 
commissioners. The president and directors of each and every bank 
incorporated in this State shall, within three months from the date of the 
passage of this act, pay into the State treasury, to the credit of the fund 
commissioners, their pro rata share of five hundred thousand dollars, to be 
apportioned according to the capital stock of said banks paid in: Pro- 
vided, that for the amount paid by each bank as aforesaid, the Governor 
is hereby authorized to issue revenue bonds, payable in three and five 
years, bearing interest at the rate of nine per centum per annum, with 
coupons attached ; and for the payment of the principal and interest on 
said bonds, the revenues of the State are hereby pledged. The bills or 
notes of the Merchants’ Bank, the Mechanics’ Bank, the Southern Bank, 
the Union Bank, the Bank of St. Louis, the Exchange Bank, the Farmers’ 
Bank and the Western Bank, shall be receivable in all payments due to 
the State, so long as the said banks shall redeem their liabilities in gold 
and silver on presentation. 

Src. 21. Provides that the Mechanics’ Bank may establish two branches 
—one at Carthage and the other at Shelbyville. 

Sec. 22. Provides that the Farmers’ Bank, at Lexington, may estab- 
lish a branch at Neosho. 

Sxc. 23. The present stockholders of the Bank of St. Louis, incorpo- 
rated by act approved March 2d, 1857, are hereby incorporated under the 
name of the Bank of Commerce, to be located and established in the city 
of Boonville, the capital stock of which shall be one million of dollars, 
and in accordance with the provisions of the “ Act to regulate banks and 
banking institutions, and to create the offices of bank commissioners,” 
approved March 2d, 1857. 

Sec. 28. The bank hereby created shall have three branches—one at 
Kirksville, one at Versailles and one at St. Louis; capital of cach, 
$100,000. 

Sec. 33. After the first day of January, 1862, no savings institution, 
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savings association, banker, broker, exchange dealer, or other person or 
persons, incorporations or institutions, doing a banking business in this 
State, shall be allowed to pay out or put in circulation, either directly or 
indirectly, any bank note other than the notes issued by the banks of 
this State ; and should any such savings institution, savings association, 
banker, broker, exchangé dealer, incorporation or institution, violate the 
provisions of this section, they shall forfeit and pay to the State of 
Missouri a sum not less than one thousand nor more than five thousand 
dollars, to be recovered by action in any court having competent juris- 
diction ; and it is hereby made the duty of the bank commissioner, upon 
information, to prosecute said institutions, associations, incorporations or 
persons, and to pay one-half of all such sums as he may recover to the 
informant, and the remainder into the State treasury. And section ten 
of “An act respecting savings institutions and other corporations doing a 
banking business,” approved February 28, 1859, is hereby repealed. 
This act to take effect and be in force from and after its passage. 
Approved March 18, 1861. 


AN ACT REDUCING THE CAPITAL OF THE SOUTHERN BANK OF ST. LOUIS, 
AND FOR OTHER PURPOSES. 


Be it enacted by the General Assembly of the State of Missouri, as follows : 


Section 1. The capital stock of the Southern Bank of St. Louis is 
hereby reduced and limited to the aggregate amount of stock now taken 
and subscribed, and said bank is authorized and directed to close the 
books against further subscription of stock in the parent Bank of St. 
Louis. 

Sc. 2. The capital stock of the branches of said bank is hereby fixed 
permanently as follows, to wit: The capital stock of the branch located 
at Independence at two hundred thousand dollars; at St Charles at one 
hundred thousand dollars; at Savannah at one hundred thousand dollars ; 
and all subscriptions heretofore made of stock in said Southern Bank 
of St. Louis and its said branches are hereby legalized and made valid 
and effectual. 

Sec 4. The capital stock of the Farmers’ Bank is hereby increased one 
hundred thonsand dollars. Nothing in this act shall be so construed as 
to exempt said banks from any forfeiture of their charters. 

This act to take effect and be in force from and after its passage. 

Approved March 8, 1861. 
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DEFALCATIONS IN FRANCE. 


Tue Great Deratcation or M. Mrrzs. 


From the Correspondence of the London Times. 
Paris, February 21, 1861. 


Nerruer the Syrian question, nor the fall of Gaeta, nor the American 
question, nor the Roman question, which is getting worse, nor even M. 
LAGNERONNIERE’s pamphlet, now occupies the attention of the public. 
Everything is forgotten in the great event of the day—the arrest and im- 
prisonment of M. Mires, and the consequences which it will probably 
lead to. On Monday he was transferred to the prison of Mazas, after 
having been closely watched for some time previous by the agents of the 
police. The transfer to Mazas, and the commencement of proceedings 
which will follow, if not arrested by extraordinary agency, were has- 
tened by the strong terms used by him since the first steps were taken 
against him, some weeks ago, and which I noticed at the time. 

Finding that the protection on which he thought he could rely for a 
settlement a Pamiable of these complicated transactions would not or 
could not stop investigation, he is said to have used the language of de- 
spair, to have bid his prosecutors, or, as he would term them, his persecu- 
tors, defiance, and to have declared that, if driven to extremity, he would 
make disclosures of such a nature as to implicate persons whose names 
are not yet known. 

It is said these threats were communicated in a letter, after the reception 
of which, all further temporization was, of course, morally impossible, 
and that letter was sent to the proper authority, with a peremptory order 
for M. Mrrgs’ arrest and imprisonment; but whether in writing or by 
word of mouth, it is certain that these menaces were repeatedly and 
publicly uttered. It was yesterday rumored that his arrest was followed 
by that of several others said to be gravely implicated in the same trans- 
actions. The rumor, however, was unfounded. Domiciliary visits took 
place and papers were seized. The Moniteur announces to-day the sud- 
den death by apoplexy of the Viscount de Ricnemont, collector of 
taxes in Paris. It is reported, however, that he committed suicide, as he 
had been either threatened with or apprehended arrest. Besides his 
official employment, M. de Ricnemont was a member of the committee 
of superintendence of M. Mrres’ establishment, the Caisse des Chemins 
de Fer. Five or six other persons were expected to be arrested to-day. 
Nothing is spoken of, among high or low, but this catastrophe. It would 
be affectation to deny that the most painful impression has been pro- 
duced by it, and people’s minds revert to the time of the Teste and Cu- 
bieres scandals. There is, perhaps, much exaggeration in what is said 
about these transactions and the parties implicated in them; but it is 
affirmed on all hands that defalcations to a large amount have been dis- 
covered in the matter of Roman railways, and that these defalcations, in 
all or in part, arise from the large sums paid in gratuities to promote 
the enterprises in which M. Mires was engaged, or for obtaining impor- 
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tant information necessary for theirsuccess. Sums varying from £6,000 
to £20,000 are said to have been disbursed in this way. If M. Mirzs 
persists in his menace that he will not fall without bringing disgrace and 
ruin on many others, people expect some extraordinary disclosures, 
One or two persons are said to have managed adroitly enough to get out 
of these transactions since M. Mirgs’ difficulties attracted public notice. 
It is remarked as strange that, though the public has talked of hardly 
any thing for the last few days but this affair, not a single Paris paper 
has made the slightest allusion to it. The papers are nearly as silent 
now as they were on the Turkish loan, beyond publishing the reclame 
of its support. 


Panis, Feb. 22, 7 A. M. 


The numerous arrests reported yesterday and the day before, in conse- 
quence of the Mirgs’ affair, are fort he most. part, if not all, imaginary. 
Indeed, I only know of one well-authenticated arrest, and that is of M. 
Mrrzs himself. I have already observed, that up to the last moment M. 
Mires believed, or affected to believe, that no one would venture to take 
proceedings against him, owing to the protection of powerful parties 
supposed to be implicated in the transactions which led to the catastrophe. 
He has been grievously disappointed. Since I first mentioned, more than 
six weeks ago, the fact of one of the former associates of M. Mires 
having denounced him, of the matter being discussed at the Council of 
Ministers several times, and the efforts to stop all further pursuit, nothing 
new occurred until eight or ten days ago, and the protected and the 
protectors alike seemed to think that the affair would be allowed to drop. 
Such, however, was not the Emperor’s intention. At a late Council the 
Emperor, to the surprise of all, suddenly asked the Minister of Justice 
when he should be ready to commence proceedings in the Mirgs’ affair. 
The Minister, I believe, said that he was occupied in obtaining the 
necessary information ; but he was informed that the report which had 
already been prepared was more than sufficient to justify immediate 
action. The Emperor said, however, sufficient to show that his mind was 
made up, and that a matter which was productive of so much scandal 
should not be allowed to drop. Soon after the order to have M. Mires 
closely watched and subsequently arrested was issued. It was reported yes- 
terday that several persons had absconded, among them a member of the 
Senate. Whether it be true with respect to this latter person I cannot 
say, but as for one or two, at. least, of the other supposed fugitives, I 
know for certain that they were in Paris last night, and I do not. believe 
that they have quitted it to-day, or will do so. 

It is curious that when things occur of the description of those for 
for which M. Mrrgs is in prison, certain other names almost invariably 
occur to the mind of the public; for the public cannot account for sudden 
changes frem comparative indigence to wealth which, aecording to 
appearances, ought to be enormous. The time, however, will probably 
come, when it will be seen how little such appearances are to be trusted. 
You hear it observed as you pass along the street, that were M. Mires 
convicted of all he is charged with, there are those holding their heads 
high who are not better than he is. 
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The public seem to be persuaded that the more guilty will continue to 
enjoy immunity, and that those whose offences are light in comparison 
will only be reached. Those who say so are unjust, as people mostly 
are in the first moment of indignation. I believe the Emperor is resolved 
that such things shall be stopped; that justice shall be done without 
respect to names or persons, and that a system which, if continued, 
would affect the prestige of government itself, shall be arrested, coute 
que coule. This is a wise resolve, and the sincerest friends of the Empe- 
ror heartily desire that it will be carried out. 


SEMI-ANNUAL DIVIDENDS. 


WE are indebted to Joszpu G. Martin, commission stock broker, No. 6 
State-street, Boston, for the following statement of dividends and interest 
money to be disbursed at the dates given, in that city, except that of the 
Dedham Bank, at Dedham, and the New-York Central Rail-Road bonds, 
as mentioned in a note. The month of May is the usual period for other 
dividends, not yet declared, among which are the Bartlett, Globe and 
James Mills, of Newburyport, Lowell Machine Shop, Mercantile Marine 
Insurance Company of Boston, and the Stony Brook Rail-Road. The 
Great Western Marine Insurance Company of New-York pays, May 8th, the 
scrip of 1857, amounting to $325,000 and interest accrued, a considerable 
portion of which is held in this city and vicinity. The Model Lodging 
House Company, whose building is located in Pleasant-street, corner of 
Osborne place, has proved a success, and pays regular semi-annual divi- 
dends of three per cent. The investment is partly of a benevolent 
nature, the object being to give the tenants the advantage of all profits 
over 6 per cent., by keeping their rents as Jow as they can possibly be 
afforded, and yet attain that result. 

Capital. Dividends. Amount, 
’ pee | 


May, 1861. Nov. May, 61. 
Boott Cotton Mills, $ 1,200,000 $ 24,000 
Boston Wharf Company,.... 600,000 18,000 
Concord Rail-Road Company,,. 1,500,000 60,000 
Columbian Manufacturing Co., 280,000 8,400 
Dedham Bank, 300,000 12,000 
Maine Town and City Bonds,. Interest abt. *15,000 
Manchester & Lawrence R. R., 966,400 38,656 
Model Lodging House Co.,... 69,000 2,070 
Nashua & Lowell Rail-Road, . 600,000 24,000 
N. Y. Central R. R. 6’s, 1883, Interest abt. $60,000 
Otis Manufacturing Co.,..... 500,000 20,000 
West Roxbury (Horse) R. R., 40,400 1,616 
Wilmington R. R. Imp. 6’s,’63, 119,000 3,570 
York Manufacturing Co.,.... 1,200,000 60,000 


Name of Companies. 


5 
- 


See ee OR Oe Oe 
CHO COCO COM CO) 
com momo mcomcomeots S 


$ 347,312 


*This includes coupons on the Augusta, Bath, Brunswick, Gardiner, Hallowell 
and Topsham bonds, payable at the Washington Bank. 

+ Of the interest on the $8,000,000 of New-York Central bonds, although payable 
in New-York, it is estimated that $60,000 is circulated among bondholders in the 
vicinity of Boston. 
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STOCK FLUCTUATIONS IN NEW-YORK FOR APRIL. 


Tue following tabular statement presents the course of leading stocks 
of the New-York market through the month of April, giving the highest 
and lowest actual sales, with the date of each, and gain or loss as compared 
with prices then and one month previous : 


Highest Day Lowest Day Value Value 
Names or Stocks. pe Sorelle egg 25 


mo. Mar.30. April 80. Gain. Lows, 
United States (1874) 5’s,.. 8914... 1.. 75 ..26.. 894% .. 75%... .. .. 14 
U.S: eompon.(2660)' @a,...: 06 .. 3... BE «cc B.s CBG .. SHG... .« 2h F 
California (1877) 7’s, a es ee! ore | 
Kentucky (1871) 6’s, _— . ere seve 
Missouri (1872) 6’s, S796. BOs ORIG as BD as as 1s SOE 
North Carolina (1878) 6’s, 81 << er 
Ohio (1886) 6’s, .1053¢ .. 971g... 
Tennessee (1890) 6’s, 75% .. ss OS 
Virginia (1890) 6’s, 763 .. 48 


_ 


~ 
to 
i) 


to co Gr to to @ 
ro to 


MID I DHA OD 


pe ee rer. ae 
“ 4th “ 8)... 94 2. 8... -. 22... 98 
Hannibal & St. Joseph 7’s, 50 .. . ne oe an : 
Hudson River 1st mtg. 7’s, 106 .. oi, ieee oe 
“ 8d“ 7s, 88 
vid 


Illinois Cent. 1st mtg. 7’s, 98* 
Mich. Cent. 1st (1882) 8’s, 100* 
New-York Cent. (1883) 6’s, 96 

™ se (1864) 7’s, 
Chic. & Rock Isl. R. R.,.. 58 .. 
Chic. Burling. & Quiney,. 74% .. 
Cleveland & Toledo, 8614 .. 


Cleveland, Col. & Cin., .. 95 
82g .. 
Galena & Chicago, 738 .. 
Harlem preferred, 16% .. 
Hudson River, 4556 .. 
Illinois Central, $184 .. 
Michigan Central, 58% .. 
Michigan Southern, We 
“ “ 39 
New-York Central, 78% .. 
POs céawacsncctcesca 
Reading, 
Canton Company, 
Del. & Hudson Canal,.... oe 
Pacific Mail Steamship,... . 20 
Pennsylvania Coal, Ee oe var ae 


EEUU 


* Ex-interest and dividends. 
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The marked depreciation of stocks in New-York, during the month of 
April, is doubtless familiar to many readers who have access to daily papers. 
The table annexed includes nearly all the speculative and other prominent 
stocks of the market, which sell readily from week to week. The quota- 
tions are based upon regular or cash sales, while in some instances a dif- 
ference of several per cent. was made on seller’s option, and this on very 
short time, too. Kentucky 6’s sold at 65 April 22, and same day at 60, 
seller 10. Tennessee and Virginia 6’s both sold one per cent. less, seller, 
the day they are quoted lowest for cash. New-York Central Rail-Road 
sold at 67, seller 30, and for 68? cash, same time. In Panama Rail-Road 
the sales on the 22d were very peculiar, showing a very strong disposi- 
tion to “ bear” the stock, owing to rumors of anticipated seizure of some 
of the steamers of the California line. The stock opened at 98, regular, 
then sold at 96, seller 3 days, 94, seller 10, and 93, seller 30, closing at 
97, seller 3 days. The cases cited were the most marked instances, but 
the —_ disposition prevailed, to a greater or less degree, all through the 
month. 


MONTHLY STOCK FLUCTUATIONS. 
Reported by Mr. J. G. Martin, Boston. 


Tue general features of the stock market for the month of April are 
quite plainly shown by the annexed table of fluctuations, which includes 
nearly all the speculative class, and a good portion of the sound rail-roads, 
and other stocks most sold in this market. The tendency has been down- 
ward since the first week of the month, but as a general thing dividend- 
paying rail-roads have kept up much better than was anticipated under 
the unfavorable circumstances of the times. 

Bank shares have fallen off largely, and are now the least in favor of 
almost any class. Holders press their stocks for sale, and reduced prices 
are the natural consequence. Our list is a fair average of the Boston 
banks, and shows a remarkable depreciation. Some stocks not. quoted 
often are difficult to price accurately. 

Mining shares have been flat enough, but are recovering a little from 
their great depression. Some of them are very cheap at present prices, 
and cannot fail to attract the attention of buyers. 

The following tabular statement presents the fluctuations for the month 
of April, in sixty-three different stocks sold at the Boston Brokers’ Board, 
showing their highest and lowest points, and the date, with the present 
market value, and gain or loss as compared with prices then and one 


month previous : 





1861.] Monthly Stock Fluctuations. 33 


STOCKS IN APRIL, 1861. F Maz. 90 
rom Mar. 80, 
Highest Dayof Lowest Day Value Value oF 
Stocks. sales, mo, sales, of mo. April 30. Mar.80. Guin. Lose, 
Boston and Lowell R. R.,. 107% .. . 10534 .. 18 ..107 =... 105 
Boston and Maine, 115%... 6..109 ..95.. 1153 .. 109 
Boston and Providence, .. 11144 .. . Se . SS le 
Boston and Worcester, ... 114% .. « ROBE .. 20:.. TUB. ...s, FARE 
Cambridge, 110 - 4. 18... ao. 
Concord, (par $50,) Seer tS me 
Eastern, 551g ve Pe 71% s —_ in 
Fitchburg, 9534 .. 27... 1013¢ .. 963¢.. 
Malden and Melrose, me Te. oe 2 re | eee 
Manchester and Lawrence, 109%4 .. - 108 .. 10... 1083¢ .. 100* .. 
Metropolitan, (par $50,) .. S45, .. 26... SO .. SEK¢.. 
Michigan Central, 3 .W.. x .. & . 
Middlesex, 9234 .. 30... | ee ee 
Northern, (N. H.,) + ae os Ts oo. oe 
Old Colony, - 105 .. %.. -. 105 
Portland and Saco, 99 ..20.. 9946 .. 100 
Vermont and Canada, .... : i. 
Vermont and Mass.,...... 
Western, 
hte ees on $50,)... 
Boston Water Power Co.,. 
Cary Land Co., 
East Boston Co., ......... 
BABOE CO ips 65:00.050605500- 
Blackstone Bank, 
Commerce Bank, 
Eliot Bank, 
Exchange Bank, 
Hide and Leather Bank,.. 
Howard Bank, 
Maverick Bank, 
Merchants’ Bank, 
National Bank, 
North America Bank, .... 
Safety Fund Bank 
Shoe and Leather Bank,.. 
State Bank, (par $60,).... 
Suffolk Bank, 
Tremont Bank, 
Webster Bank, 
Bohemian Copper Co., ... 
Central Copper Co.,...... 
Copper Falls, 
Franklin, 
Hancock, 
Isle Royale, 
Mesnard, 
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North Cliff, 
Petherick, .. 
Pewabic, 
Pittsburg, (Cliff,) 
oun? 

uincy, Ae oc Bxw. TOE 0 20.0 
Rockland, _ or oe oo 35... 
South Side, POR ee me 
Superior, ie os (Be a Cae 
Toltee, ais Sz pe 
Ogdensburg Ist mtg. 7’s,. 7214 ..10.. Gate os 
Rutland 1st mortgage 7’s,. . 5 setae oar 
Vermont Central is6 7h... 25. 6c ee se oe, cave ce MM oe 
Vermont & Mass. 6’s,1865, 944% ..11.. oo: Baa, BE 68 


* Ex dividend. 
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+ Mining stocks, assessment paid. 
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FLUCTUATIONS IN BANK SHARES, 1860-’61. 


From the monthly Circular of Messrs. Satten.er & Co., 49 Exchange Place. 
Jan., 1860. Jury, 1860. Oocr., 1860. Jan., 1861, June, 1861. 


—_—_—_ er ee Oe OO OOOO see 
OF’ d. Ask. Of'd. Ask. Off'd. Ask. Of'd. Ask. Offa. Ask. 


American Exchange Bk.,. 984 9834 .. 10034 1014 .. 10444 104% .. 92 93% .. 
Atlantic Bank,. oc a oR ere MEP cos 70 
Artisans’ Bank, oe S&S «<h @ wm — 
Bank of America, Mm Ms... ..t8 mS... Te (TD: ... 108 
Bank of Commerce, 100 100% .. 101 101K .. 93 
Bank of New-York, -» 102 102% .. 102 10... 95 
Bank of North America,.. 108 110 ..106 108 ..108 109 .. 95 
Bank of Commonwealth,. 98 95 .. 964 97 .. 9% O97 .. 92 
Bank of Republic,. 2 Ww . = 
Bank State of New-York, 964% 98 .. 993 100 .. 101% is 91 
Broadway Bank, 185 ..18T 140... 140 2 135 
Bull’s Head Bank, 101... 100 105 =... 100 ee _ 
Butchers and Drovers’ Bk. 118 120 ..120 125 .. 125 na 
-- 964 98 .. 101 a 90 
Chemical Bank,. -. 400 —  .. 400 se - 
Citizens’ Bank,....... exe -. 102 105 .. 103 i 100 
City Bank,. -- 13 12 .. 128 oe 
Continental Bank, -. 100 101 = .. 104 90 
Corn Exchange Bank,... . .. 10146 102% .. — SS 90 
East River Bank, << eS « xs 95 
Fulton Bank, .. 140 14... a 135 
Greenwich Bank, <a = 20 ee —- > 
Grocers’ Bank,........... 90 aw & 9 =. «98 - 95 
Hanover Bank, ........ -- 8536 86% .. 94 96 .. 92 81 
Importers and Traders’,.. 1063 107 ..110 112 . 
Irving Bank, 9 8 .— 26 .. 96 ae 95 
Leather Manufacturers’,.. 188 142 ..140 145 .. 185 aa 
Manhattan Bank,....,... 186 148 .. — 140 . 
8s .. & sf . $4 
Market Bank, 1003¢ .. 100 102 ... 100 
Mechanics’ Bank, 116... 116 «118 . 116 
Mechanics’ Bk’g Assoc’n,. 99 9934 .. 10245 103 =... 108 
Mechanics and Traders’,,. — 110 ..108 110 ‘ 
Mercantile Bank, 125 - 1200 1285 .. 125 
Merchants’ Bank, ae Me 
Merchants’ Exchange Bk. 95 98 .. 97 98 .. 100% 
Metropolitan Bank, 10T3g .. 11039 111. 
Nassau Bank,.... 100% .. 102 . 105 
National Bank, 1013¢ .. 106 —=« 
New-York County Bank,, — 103 .. — .. 10 
New-York Dry Dock Bk., 110 no 114 
New-York Exch. Bank,.. — os 1038 = 
96 .. 96 
sa a 
Oriental Bank, a 100 =. 100 
Pacific Bank,,. i“ 125 
id 112 
- 100 102... 
107% .. 
St. Nicholas Bank, - 90 94 
Seventh Ward Bank, -- 180 135 
Shoe and Leather Bank,. . -- 107 109 
Tradesmen’s Bank,..... ee r. -_ ae 
- 10236 108g .. 


Name or Banx. 
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The Bank of England. 


THE BANK OF ENGLAND. 


I, Annual Meeting, March, 1861. Election of Governor, Deputy-Governor 
and Directors, April, 1861. II. List of Governors, 1828-1861. III. 
Directors for Year 1861-2. 


Tue half-yearly court of proprietors of the Bank of England was held 
on Thursday, March 14, the Governor, Mr. Bonamy Dopsrer, presiding. 
The usual statement of the proceedings of the past six months was read, 
by which it appeared that the profits during that period were £720,215, 
making the rest on the 28th of February, £3,728,710, out of which a 
dividend was proposed for the half year of 5 per cent. free of income 
tax, leaving the rest at £3,001,060. The discussion opened with an in- 
quiry as to the amount of bullion and reserve of notes, which were stated 
to exceed twelve millions and seven millions respectively. In answer to 
further questions, it was explained that the apparent decline in the rest 
arises from the deduction of the rebate of interest on bills not yet due, 
which always takes place at the end of the financial year. With regard 
to the publication of the weekly accounts earlier than on Friday night, 
the directors have had the question under their consideration, and are 
desirous of furnishing every information to the public that can be given 
with propriety. At present, however, no decision on the subject has 
been come to. A proprietor complained that, with the present high re- 
serve and stock of bullion, the rate of discount should be kept at the 
extreme rate of 8 per cent., which pressed severely upon commerce 
generally and the small trader in particular; when it was urged in reply 
that the discussion of the rate of discount is not desirable at a general 
meeting. The directors give the matter their anxious attention, and 
whenever they think it prudent to reduce the rate will not hesitate to do 
so. The question that the dividend be at the proposed rate of 5 per 
cent. was then put and carried unanimously. Mr. Bonamy Dosreg, the 
Governor, retires from office on the present occasion, and a special vote 
of thanks for his valuable services was carried by acclamation. Alder- 
man Solomons, M. P., the mover of the resolution, in the course of his 
remarks especially referred to the great and serious responsibility which 
had been thrown upon the governors of the bank by the events of the 
last three years, and especially eulogized the care and ability with which 
the affairs of this institution have been managed during that critical 
period. 


Il. Taw Governors, Directors anp OFFICERS OF THE BANK OF 
ENGLAND. 


Governor—Aurrep Latuam. Deputy-Governor—Kirxman Dantet Hopeson. 


On Tuesday, April 9th, 1861, Mr. ALrrep Laruam was elected Governor 
of the Bank of England, and Mr. Krrxman Danie Hopeson, Deputy- 
Governor. On Wednesday, the 10th, the following gentlemen were 
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elected directors of the bank, with the dates when they were first elected 


directors : 


Thomas Baring, M. P..,.......... 

H. Wollaston Blake, 

*Henry Hulse Berens, 

John William Birch.,........... 
Travers Buxton,..... heteaeenes 
Stephen Gave, BM. V5. o.occ.csics:00'e 1860 
*Arthur Edward Campbell, 1843 
{Wut Corroy,............... 1822 
*James Pattison Currie,.......... 1855 
Bonamy Dosree, 

*Benjamin Buck Greene, 

*George Joachim Goschen, 


Tomson Hankey, M. P., 
Joun Bensamin HeEatu, 
+Joun GELLIBRAND Husparp, M. P.,. 1838 
George Lyall, M. P.,..........+e- 1849 
Thomas Masterman, 
Alexander Matheson, 
James Morris, 
SHEFFIELD NEAVE, 
George Warde Norman, 
*Edward H. Palmer, 
*Thomas Charles Smith, 


Governors AND Deputy-GovERNORS OF THE BANK OF ENGLAND SINCE 
1828, WITH THE DATES WHEN THEY WERE FIRST ELECTED D1rEcCTORS. 


Year 
Elected. Governor. 
1828, Samuet Drewe, 1806. 

1829, do. 

1830, Joun Horstey Patmer, 1811. 
1831, do. do. 
1832, do. do. 
1833, Ricuarp Mee Rares, 1812. 
1834, James Parrison, 1813. 

1835, do. 
1836, do. 
1837, Troxworny Apranam Curtis, 1820. 
1838, do. do. 
1839, Sm Joun Rak ReEeEp, 1820. 
1840, do. do. 
1841, Sir Joun Henry Petty, 1821. 
1842, Witt1aM Corton, 1822. 
1843, do. 
1844, do. 
1845, Joun Bensamin Heath, 1823. 
1846, do. do. 
1847, James Morris, 1827, 
1848, do. 
1849, Henry James Prescorr, 1835. 
1850, do. do. 
1851, THomson Hangey, Jr., 1835. 
1852, do. 
1853, Joun GELLIBRAND Husparp, 1838, 
1854, do. do. 

1855, Tuomas Matruas WecvueE LIN, 1838. 
1856, do. do. 

1857, SuerrreLp NEAvE, 1830. 
1858, Bonamy Dosreg, 1835. 

1859, do. 

1860, do. 

1861, Atrrep Larnam, 1838. 


Deputy-Governor. 
Joun Horstey Parmer, 1811. 
do. do. 
A. A. Tuoompson, 1811. 
do. 
Ricuarp Mee Raikes, 1812. 
James Pattison, 1813. 
Trwotny AprauAM Curtis, 1820. 
do. do. 
do. do. 
Sir Joun Rak Rauep, M. P., 1820. 
do. do. 
Sir Joun Henry Petty, 1821. 
do. do. 
WiuraM Corton, 1822. 
Joun Bensamin Heatu, 1823. 
do. do. 
do. do. 
Wit R, Rosrson, 1825. 
do. do. 
Henry James Prescort, 1835. 
do. do. 
Tuomson Hankey, JR., 1835. 
do. do. 
Joun GELLIBRAND Hupparp, 1838. 
do. do. 
Tuomas Matrutas WeEGueELIN, 1838. 
do. do. 
Snerrietp Neave, 1830. 
do. 
Bonamy Dosreeg, 1835. 
Arrep Latuam, 1838. 
do. 
do. 
Kimxman Danret Hopeson, 1840. 





* Those with a star were directors in the year 1859—1860. 
+ Those with a dagger were directors in 1859-60, and also in 1860~61. 
Those in sMALL caps have occupied the positions of Governor and Deputy-Gov- 


ernor, 
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BrancuHEs OF THE Bank OF ENGLAND. 


Agents. Sub-Agents. Agents. Sub-Agents. 
Manonester..John Kxrp,........3. 8. Kipping. | Purmours, ...R. Morris,........+--+: C K. Lee. 
BrewineuaM,. W. Chippendale, .Geo. M. Brown. PortsmovuTH,.H. J. Dorrien,... ..... Henney. 
LiverPoo., ..Wm. Fletcher,.T. L. Whitehouse. | Letczstsr, ...T. C. Turner .... Thos. T. Wright. 
Bristou, J Saunders,..........F. Ritchie, | Leeps....-.+.C. K. MacCariby,...K. B, Turner. 
Neweastxe, ..Rvbt Anderson,.D. H. Goddard. Lonpon, f I.E. Elsdale 
BGR Bneccccces G. A. Shea,. KE. A. D. Brooshooft. ! Branou, §**** , oy P 





THE PUBLIC REVENUE OF GREAT BRITAIN. 


Abstract of the gross produce of the Revenue of the United Kingdom, in the undermen- 
tioned periods, ending March 31, 1861, compared with the corresponding periods of 
the preceding year. 


Quarters ENDED Year EnpEeD 


LP Se a, 

June 30,1860. Sept.80,1860.  Dec,$1,1860. Mar. 31,1861. Mar. 81, 1861. 
Customs,..... £5,732,777 £5,888,000 £5,861,000 £5,824,000 £ 23,305,777 
Excise, 5,114,000 .. 5,089,000... 4,350,000... 4,873,000... 19,435,000 
2,068,242 .. 2,053,000... 2,036,000... 2,191,170.. 8,348,412 

1,354,000...  166,000.. 1,293,000..  314,000.. 3,127,000 

Property tax,. 1,088,816... 2,281,000... 3,530,000... 4,024,000... 10,923,816 
Post Office,. . . 825,000...  800,000..  880,000..  895,000.. 3,400,000 
Crown lands,.. 66,000..  65,568..  83,000..  76,000.. 290,568 
Miscellaneous,  570,339..  $15,598..  228,348..  9838,816.. 1,453,101 


Total income,. £16,819,174 £16,658,166 £18,270,348 £18,535,986 £ 70,283,674 


QuaRTERS ENDED Year Enpep 


—— 


June 30,1859. Sept. 30,1859. Dee. 31,1859, Mar. 81,1860, ‘Bar. 81, 1860, 

£6,108,418 £6,576,866 £6,225,000 £5,550,618 £ 24,460,902 

4,945,000 .. 5,549,000... 5,360,000.. 4,507,000... 20,361,000 

1,960,582 .. 1,937,000... 2,018,000... 2,128,016... 8,043,598 

1,349,000 .. 146,000 .. 1,424,000 .. 313,000 .. 3,232,000 

Property tax,. 782,106 .. 1,874,000 .. 938,300 .. 6,002,000... 9,596,106 
Post Office,... 785,000... 780,000.. 830,000 .. 915,000... 3,310,000 
Crown lands,.. 64,500 .. 61,979 .. 83,000 .. 75,000 .. 284,479 
“Miscellaneous,. 497,650.. 3389,981.. 234,8380., 729,178.. 1,801,584 


Total income,. £16,492,256 £17,264,776 £17,112,830 £ 20,219,807 £ 71,089,669 


Increase and decrease in the quarter and year ending March 31, 1861, as compared 
with the corresponding periods of the preceding year. 
QUARTER ENDED Marcu 31, 1861. YEarR ENDED Marcu 381, 1861. 


ae sie ~<a a mr, 
Increase. Decrease. Increase. Decrease. 


Customs, i ae ae esos ‘os BESO 
Excise, paw. ee waite Fete 926,000 
£304,814 .. 


Property tax, occs oo BESTE... T2907, 706... 
Post Office, amar bee 20,000 .. 90,000 .. 
Crown lands, ma Gard 08 6,089 .. 2 iow 
Miscellaneous, teal: «at 390,357 .. ieaeske Lea 348,483 


105,000 


£704,536 .. £2,388,357 .. £1,728,613 .. £2,584,608 
£ 1,683,821 £ 805,995 
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NEW BANK BUILDINGS IN NEW-YORK. 


I. The Importers and Traders’ Bank. Il. The Tradesmen’s Bank. 
I. Tue Importers anp Travers’ Bank. 


Tne Importers and Traders’ Bank have erected a building on the 
southwest corner of Broadway and Murray-street, of white marble, from 
the East Chester Quarry Company. It is 25 feet front on Broadway and 
103 feet on Murray-street. There are five stories, also a sub-cellar and 
vaults. The first or basement story is well lighted and ventilated, and 
the floor is but two feet below the sidewalk. It is admirably arranged 
into four apartments, suitable for banking, insurance or other offices. The 
office fronting upon Broadway is already secured by Messrs. TayLox 
Broruers, bankers and brokers, who have a branch office at the corner of 
Wall and Pearl streets. 

The first floor will be used by the bank for its own business. The 
President’s and Cashier’s room is placed in front on Broadway and the 
Directors’ room in the rear. The vault is a model in its way. It is 
built by Messrs. Herrine & Co., of this city, and no labor or expense 
has been spared to make it impenetrable to burglars or heat. It rests 
upon a heavy stone foundation, built up from the ground. It is thirteen 
feet long, six feet wide, fifteen feet high and divided in two parts or stories. 
The outside is of what is called heavy boiler iron; next to this is placed 
five inches of composition, which is considered nearly as perfect a non-con- 
ductor of heat as science or art has yet developed. Then follows another 
plate of heavy boiler iron. Then a heavy wide plate of cast steel, ex- 
pressly tempered for this purpgse. Then a plate of Franklinite iron, or 
oxide of zinc—which is impenetrable to a drill of any kind—indeed, so 
hard is it that a piece broken off will show the crystals sharply defined, 
and the point of which will cut glass like a diamond. Lastly follows 
another plate of heavy boiler iron; thus making several inches of iron, 
steel and Franklinite, all riveted and screwed together in the strongest 
manner. 

It would seem as if such a vault would be amply sufficient to protect 
whatever might be placed within, but, as if to make security doubly 
secure, a large safe is placed within, made in the same burglar-proof 
manner as the vault itself. The doors of this inside safe are fastened 
by one of Littie’s and one of Isuam’s locks. The inside door of the 
vault is supplied with two locks—one of Lixxie’s and one of Burrer- 
worty’s. The outside vault door be secured by one of Cruyaerer’s locks. 
The public will appreciate how few the chances are of all these locks 
being picked, as they must be before the money can be reached by any 
person who does not know the combination upon which each lock was 
set as it was locked up, when we inform them that there are several 
millions of combinations or changes in each lock. The outside of the 
vault has a fine architectural finish quite unusual for a bank vault. Taken 
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as a whole, it is indeed, as its manufacturer, Herrine, the veteran safe- 
builder, calls it, a masterpiece of safe or vault building. 

The bank counters are made of black walnut, richly panelled and fin- 
ished with brackets. The second floor is rented by Messrs. BrapstREET 
& Son, for the business of their mercantile agency. The third and 
fourth floors are arranged for lawyers’ offices, and well constructed for 
light, heat, ventilation and other conveniences. The greatest care has 
been taken amply to ventilate and light each apartment throughout the 
building. Goxp’s patent low-pressure steam-heating apparatus will be 
used in warming the building. 

This attractive building is from the plans of Mr. Grirritra Tuomas. 
It is in the modern Italian style of architecture, surmounted with a hand- 
some cornice, brackets, medallions, &c. The whole cost, including heat- 
ing apparatus, bank vault and furniture, is less than sixty thousand dollars. 
It was first occupied on the 1st day of April, 1861. 


II. Trapesmen’s Bank. 


On the northwest corner of Broadway and Reade-street a building 
has been erected for the Tradesmen’s Bank, and was completed by the 
Ist of May, 1861. The size of the building is 33 feet 2 inches on 
Broadway, and 98 feet 9 inches on Reade-street. There are a sub-cellar, 
basement and four stories, surmounted by an enriched Corinthian en- 
tablature, with frieze windows, forming an attic or fifth story. The 
Reade-street front has a pediment over the centre. Both the fronts are 
built of white marble, and in the Palladian Italian style of architecture. 
The first story, to be occupied by the bank, is built of fire-proof mate- 
rials, with iron beams and brick arches. This floor is approached from 
the street by a wide flight of marble steps, with ballustrades and pedes- 
tals. The stairs to the second story are also of white marble. There is 
a back staircase of iron from the basement to the fifth story, to be used 
in connection with the hoistway, or in cae of fire. All the stories above 
the bank have been already leased by a large importing firm, to be occu- 
pied for mercantile purposes, &c., and are built as fire-proof as can be 
made with timber beams, and well deafened. The basement floor is six 
steps below the sidewalk, and will be leased either as a store or as offices. 
The building throughout will be heated by steam, and will cost about 
$80,000, or, including the lot of ground, about $200,000. The architect 
for the above building is Mr. Martin E. Tuompson. The new building 
was first occupied by the Tradesmen’s Bank on Monday, June 24th. 





The Currency of Ohio. 


THE CURRENCY OF OHFHIO. 
DEBATE IN THE Ouro House or Representatives, Aprit 26, 1861. 


Mr. Vincent, from the Finance Committee, made a report upon the 
resolution directed to that committee, inquiring what legislation, if any, 
is necessary to protect the monetary interests of the State, and for the 
relief of the banks of the State, in which he said: 

Upon this resolution the Finance Committee unanimously report— 

“That, in their opinion, no legislation is necessary; that the banks of 
the State are in a very strong condition ; and, so far as the committee can 
ascertain, desire no legislation in their behalf; but would greatly depre- 
cate the passage of any act tending to impair the present obligations of 
banks to redeem their notes at sight, or in any way screening them from 
the consequences of a suspension of specie payment.” 

I will simply add, that this resolution was prompted by the highest 
motives, and, as its author states, not with a belief that legislative aid to 
the banks was necessary, but to obtain the opinion of the proper commit- 
tee of this House on the subject, to quiet any doubts or inquiries of our 
citizens on the subject. In the midst of all the warlike preparations 
around us, with the whole male population of Ohio capable of bearing 
arms rushing from their homes to the service of the country, it naturally 
occurs to the observing men that business will be disturbed, and the 
finances of the State should be guarded for the emergency. Butit is a great 
mistake to interpose legislation, thinking to strengthen the banks by it. 

You pass an act allowing banks to decline specie payment of their 
notes at sight, and you destroy the bank. It is not longer entitled to 
credit, and is not, in commercial strictness, a bank. If we should inter- 
fere with the obligations and liabilities of our banks to redeem their 
notes, we should sacrifice the high credit they now deservedly have, and 
place them on a par with the irredeemable trash of some of the other 
States. 

We should produce the very results we desire to avoid, and the banks 
could well ask to be delivered from their friends. But it is sufficient for 
us to know that the banks of Ohio ask no ReLIeF. The sworn state- 
ments show why they do not need relief; they are sound to the core, 
and never since we were a State was there so much real strength in these 
institutions. Though the whole capital in the banks of our State is com- 
paratively small, we have met all emergencies. In 1857, with one-fifth 
of their whole capital tied up by the Trust Company, they met the 
storm successfully, and we had reason to be proud of the banks of Ohio 
and of the efficient men having their control. 

Other States sanctioned the blunder of suspension, and from that day 
to this their banks have been without credit and their people without a 
reliable currency. No, sir, it is a mistake, which has often been made, 
to allow banks to issue notes, and not compel them to redeem; expecting 
thereby that the banks could issue largely and make money plenty. But 
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the trouble is, the people don’t want such money. It, in fact, ceases to 
be money, and instead of increasing money facilities by enlarging the 
circulation, it destroys what good money we have. 

Now let bankers manage the banks, and let us keep up all the restric- 
tions of speedy redemption. It is the life-current of these institutions 
that they must and do redeem their notes; and you can have no healthy 
banking without it. Bankers of the business talent of ours in Olio know 
this, and hence they deprecate any action in their behalf. I am author- 
ized to say, for the State Bank and others, that they desire no legislative 
action. They regard it as unnecessary and its effect injurious. 


THE GREAT LEATHER BANKRUPTCY CASE. 
From the London Times. 


Tue mysteries of money-raising are becoming gradually clear. How 
to live on nothing a year is a mere joke of a problem. The modern feat 
is, how to be rich, generous, influential and benevolent, with nothing a 
year; how to carry on a splendid business, exhibit large profits and 
emulate the grandest capitalists out of this slender stock. Does the 
reader wish to know the secret? He had better not apply it, for, like 
the gifts of wicked fairies, it tends to mischief in the end; but, as a 
mere indulgence of natural curiosity, and for an agreeable piece of 
amusement, there will be no harm in studying the history of SrreatrErLp 
& Co., as now explained by a principal of that famous firm. Mr. Lav- 
RENCE himself has appeared in Basinghall-street, and, under the insinu- 
ating guidance of Mr. Linxxater, has imparted a good deal of interest- 
ing information to the outside world. We can now trace the fortunes of 
the great leather house from a comparatively remote period up to its 
final catastrophe; and, what is more to the point, we can follow the 
financial operations which Mr. Laurence diregted through ten critical 
years. It is desirable to observe at.the outset that the firm of Srreat- 
FeitD & Co. was of long standing; Mr. Laurence himself had been a 
partner in it for nearly forty years, so that it enjoyed the advantages of an 
ancient and well-known establishment. The partners had been four in 
number—Mr. Srreatrertp, Mr. Laurence, Sen., the present Mr. Lav- 
RENCE and Mr. MortimoreE; but by the year 1846 the firm was reduced 
to the two last named gentlemen. At the end of that year the capital 
of the house is said to have been some £40,000; but the financial 
troubles of 1847 cut the amount down to £20,000; and by the close of 
1850 affairs had become worse still. At that epoch, Mr. Mortimorg’s 
capital was on the wrong side of the account, he being actually indebted 
to the business; and, though Mr. Laurencsr’s share had not undergone 
s0 radical a transmutation, it could not be reckoned at more than 
£6,786 of positive value. But here it was that “financial ability” came 
into play. When capital was gone and spent, then knowledge proved 
most excellent. Mr. Laurence himself compressed the history of the 
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case into a single sentence: “Having so small a capital, he got the 
money by discounting ;” and not only borrowed himself, but borrowed to 
lend again. 

The amount of “business done” by Streatremp & Co. in this awk- 
ward year of 1850 was between £300,000 and £400,000. The amount 
of “paper floating” during the same year eluded all exact computation, 
but it was more than £100,000; and the firm was “ in the habiv” all the 
while of “assisting customers by large advances.” That is what was 
done. There is the exploit, the performance, the accomplished feat, 
which are all the more miraculous as having been sustained for ten years 
together. Srreatremp & Co. not only carried on handsomely through 
1850, but flourished in the same style up to the present year. But how 
todo it? There is the mysterious problem. That the success was at- 
tributable to the management of Mr. Laurence is admitted; but that 
gentleman modestly disclaims all the praise. He declares that greatness 
was thrust upon him. The money dealers, bankers and bill discounters 
insisted upon his taking their money; the cash was forced down his 
throat; it required no trouble at all. It was “ask and have,” or rather 
it was having without asking, for the dealers came laden with coin, and 
only begged for acceptance. According to this explanation, nothing 
could be easier than the work. The only instruments were “bills.” 
Srreatreitp & Co. “ drew” upon their customers in the trade, and their 
customers “accepted.” A draft and an acceptance together make a 
bill, and in exchange for a bill so constituted, a bank or a discount house 
will furnish money. In the more regular course of such operations it is 
understood that a substantial value forms the basis of the transaction, so 
that in the case before us, for instance, S@reatreILp & Co. should have 
“drawn upon tanners against hides.” But the grand secret of these 
transactions consisted in dispensing with the ingredient of value. There 
were plenty of leather dealers in the affair, but there was mighty little 
leather. The firm drew and the customers accepted bills, regulated by 
convenience rather than substance; and these bills, after being altered to 
pattern, were then cashed as promptly and as easily as if they had been 
absolute securities. For, example, there were customers of the house 
named Draper & Co., the genuine purchases for whom had, in the 
course of three years and a half, amounted to some £30,000, but whose 
“acceptances” for SrreatreiD & Co., during the same period, had ex- 
ceeded £450,000. Of course so long as two people can make a bill, and 
a third person will “ discount” it, there can be no difficulty in raising 
money. The process is far easier than coining. 

What puzzles ordinary persons is the method of getting so much 
credit, and the source from which all the money can come. If we are to 
accept Mr. Laurence’s bashful disclaimers, it really was only half his 
doing, if so much. He had but to “ arrange” the bills, and money-lend- 
ers were ravenous to swallow them. The “channels” through which 
those instruments could be floated were infinite. Mr. Laurence told 
glibly off on: his fingers some fifteen or twenty houses into which his 
streams had been poured. It was “a pretty good list,” as he acknow- 
ledged, but he added what made the story better still. “Scarcely an in- 
stance occurred in which they have not come to us first. They were 
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eager for our bills. We could scarcely supply them fast enough.” In 
fact he ought to have an implement like the envelope-cutting machine, to 
turn out so many bills a minute. Bank after bank, he declares, came 
and pressed him to open accounts with them. He had really no neces- 
sity for so many offers. He was embarrassed with facilities. He had to 
assume a lofty air, and regulate his favors, lest they should become too 
cheap. One discount company waited on him through its manager, and 
begged sorely for an allotment of Srreatreitp & Co.’s bills; but Srreat- 
FEILD & Co. were inexorable to such solicitations. They went upon 
hard, business-like principles. Mr. Laurence returned answer to the 
suitor that “it was a question of rate; the cheapest shop was theit shop ;” 
and the poor money-lender retired abashed and crestfallen. After, how- 
ever, the firm relented, and the manager was fortunate enough to secure 
a little of their produce for the establishment under his care. Enchanted 
with the article, the company “ were continually writing for bills.” They 
used to send regular orders for them, and say they wanted “so many 
thousand pounds” worth. It is clear enough that such a disposition as is 
here alleged on the part of the money-lenders must have materially facili- 
tated Mr. Laurencr’s operations, and have deprived those proceedings 
of the distinction which they would otherwise merit. But there is 
another side to the story, and it has not been left without a narrator. 
Mr. Matrnew Marsuatt, Jun., Manager of the Bank of London, since its 
establishment in 1855, was examined as to his view of the transactions in 
question, and gave them rather a different complexion. He repudiated 
the craving for bills imputed to his class, and “ most distinctly” affirmed 
that if his bank had known the character of Srreatremp & Co.’s paper 
it would not have discounted ite Mr. Laurence, he declared, “ generally 
spoke highly of his paper,” saying that there was “leather at the bottom 
of every shilling of it,” and asserting, with reference to the joint fabrica- 
tors of the instruments, that the bills “ were as good at one end as at the 
other,” an estimate which was doubtless pretty near the truth. 

It was on the faith of all this that the bank discounted the bills as 
regular and legitimate paper of commerce. Now, we are certainly not 
inclined to suppose that the Bank of London or any other bank would 
wittingly have found hard money for Streatremp & Co.’s acceptances. 
Self-interest would have deterred them from that kind of business. 
Banks, as Mr. Marsuatu said of his own, “do not lose their money if 
they can help it.” But when we look broadly at the transaction before 
us, we cannot avoid concluding that some people or other must really 
have been almost as anxious to lend as Mr. Laurence was to borrow. 
Mr. Marsuayt denies that there is any superabundance of money in the 
market, or any “ excessive competition” among bankers; but he admits 
that’ he himself “had solicited bills, and received £40,000,” while he 
could not state whether Srreatrer.p’s account in particular had been 
solicited or not. However, we are now regarding this affair not from 
any single point of view, but in its broad general aspect; and as we know 
the enormous sums which Srreatreitp ow Co. did raise, and the vacuum 
on which they raised them, we do not see how the result is to be ex- 
plained, unless the money-dealers were very willing parties to the pro- 
ceedings. Whatever exaggeration we may suspect in Mr. Laurence’s 
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descriptions, the broad fact remains that he got the money, as much as 
he wanted, and for years together. Srrearreip & Co. actually rolled 
in cash created on bills. They had cant names for tens of thousands. 
The sum of £5,000—not a flea-bite when a man comes to earn it—was 
called in their vocabulary a “ teaspoon,” and Mr. Marsuatt used to send 
the message, “Send me down a tea .” The unit of notation was 
multiplied in regular form, a “ dessert spoon” being £10,000; a “ table 
spoon,” £15,000, and a “ gravy spoon,” £20,000. 

Now, could such a game be carried on if money had been hard to come 
by, if capital had not been cheap and money-dealers as anxious for cus- 
tom as any other tradesmen? We think there is but one answer, and 
that answer is a natural one. When lenders are as numerous as borrow- 
ers, borrowers must gain. When discount companies are multiplied, dis- 
counting must become easier, as Mr. Laurence found it. 





TRANSMISSION OF SPECIE LAST CENTURY. 


I terr London on the 25th of May. Mr. Donatpson, the bookseller, 
being informed of my intended journey, called upon me, and, after ex- 
pressions of kindness, told me that he had it in his power to obtain for 
me a free and safe conveyance to Edinburgh, on the condition of my 
taking charge of a valuable parcel to be sent there in a few days. I 


accepted this offer, which appeared to me so reasonable, with my best 
thanks; but how much was I surprised when, upon my arrival in the 
city on the day I was to begin my journey, the value of the parcel com- 
mitted to my care was made known to me, and a pair of loaded pistols 
put into my hands for defending it, with a paper of instructions relative 
to the plan of my journey, The parcel was a portmanteau covering a 
chest, which contained eight or ten thousand guineas for the old Bank 
of Scotland. The substance of the directions given me was, to write 
twice every day while on the road to Mr. Innes, Edinburgh, and Mr. 
Henpverson, London—to make only a short stop at every stage—not to 
travel after eight o’clock in the evening—not to lodge during the night 
in any of the large towns—never to lose sight of the portmanteau, to be 
deposited in my bedroom and the door to be locked. 

The following is a copy of the route and instructions with which I 
was furnished: “ 25th May, 1769. From London to Barnett, 12 miles; 
Hatfield, 9; Stevenage, 12; Biggleswade, 14; Bugden, 16; Stilton, 14; 
Stamford, 14; Witham Common, 11; Grantham, 10; Newark, 14; Tax- 
ford, 14; Barnaby Moor, 14; Doncaster, 14; Ferrybridge, 15; (between 
Doncaster and Ferrybridge is a very steep hill, which it is better to walk 
up, for fear of the traces giving way ;) Weatherby, 16 ; Bourroughbridge, 
12; Northallerton, 19; Darlington, 15; Durham, 18; Newcastle, 15; 
(it is now best to walk down the steep hill going into Newcastle, and if 
there is a drag-chain to the chaise, cause the driver to fix it;) Morpeth, 
14; Whittengam, 19; Woollerhaughead, 11; Cornhill, 14; Greenlaw, 
12; Norton Moor, 12; Blackshiels, 10; Edinburgh, 14; total, 385. 
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“Tt is requested that you keep the portmanteau always in sight, and 
have it in the room where you sleep, which it would be proper were a 
two-bedded one. Please to write from Stilton, from Doncaster, North- 
allerton, Morpeth and Edinburgh, or so calculate it that we may receive 
a line by each London post you meet on the road. When you arrive at 
Edinburgh, please drive to the bottom of the Fishmarket Closs; and if 
one of you will be at the trouble to step up the closs to the Royal Bank, 
and acquaint Mr. Camppe.t or Mr. Innzs, the cashiers, of your having a 
portmanteau for the bank from Wit1am Top & Co., of London, they 
will send two porters with you to bring it up. Please leave the pistols 
at Arsutunot & Gururir’s, in the Exchange.” 

My journey was not by any means an agreeable one. Apprehensions 
of personal danger were revived at every stage of my route; for as the 
weight of the parcel required the exertions of two porters to remove it 
from one carriage to another, the nature and value of the contents were 
palpable, not only to the bearers, but to the many idle hangers-on, often 
of suspicious aspect, always to be found about the gates and stable-yards 
of inns, and who did not spare their jeering but significant remarks on 
the subject—as, “I wish to God, Jack, you and I had a corner of this 
box ;” “ The gentleman has need to be well armed.” The landlords, too, 
cursed and complained of the weight of the clandestine burden, endan- 
gering the bottom of their carriages; and, in order to pacify them, I was 
under the necessity of driving with four horses in some of the long stages. 
Haunted with dreams of robbery and assassination, I enjoyed no quiet 
refreshing sleep between London and Edinburgh. I arrived in the bank 
close at one o’clock, 29th May, and delivered my parcel safe to Mr. Invzs 


at the expected hour. Of twenty guincas allowed for the expenses of 
my journey, one remained in my pocket—My Own Life and Times, 
1741-1814. By Tuomas Somervitte, D. D 


Excnequer Brrts.—The following suggestive remarks relative to the new footing 
upon which exchequer bills are about to be placed, are from Mr. J. A. FRANKLIN, 
the professional auditor : 

The new era which is about to be inaugurated for exchequer bills foreshadows the 
following results : 

1. They will become a constituent of the currency for home purposes, e. g., those 
fcr which bullion is not essential. (The note issues of Scotch banks have long been, 
in fact, based upon exchequer bills.) 

2. They will be available for foreign exchanges within the limits to which inferior 
State bonds and coupons are now employed. 

3. They will afford to capitalists in foreign markets, when interest is low, a higher 
class of negotiable securities than has heretofore been made acceptable for their 
permanent investments. 

4. They will be available for post-office savings bank investments, with minimum 
risk of depreciation. 

Differences of opinion exist as to whether the rate of interest should be expressed 
per annum or per diem. Bankers prefer annual rates; smaller holders prefer the 
more simple index of accumulation. Both parties might be accommodated by print- 
ing on the back of every bill a table which has been devised for any rate of interest. 
And seeing that the rate of interest may vary from time to time while the bill re- 
mains current, the table facilitates variations of the rate either by decimal or any 
other fractional progression. 





New Views of the Currency. 


NEW VIEWS OF THE CURRENCY. 
Communication From Hamer STANSFELD, Esa., or ENGLAND. 


Sir,—Another artificial monetary pressure in the face of abundance of 
money, and possibly another monetary panic, is at hand; which will 
yield a rich harvest to the owner of money, but great loss to the owners of . 
all other kinds of property and to the sons of labor. When will our land- 
owners, merchants, manufacturers and operatives awaken to the direful 
action on their interests of our monetary laws, and especially of the act 
of 1844? 

Let them look upon money of all kinds, from cowrie-shells to bank 
notes and sovereigns, simply as “a security for the transfer of capital,” 
and regard it as perfectly distinct from capital, insomuch as money of ét- 
self cannot add to products of the world, whilst capital can. Money, so 
long as it is retained as money, and not exchanged for capital, cannot 
increase wealth, for although one person receives interest for its use, 
another person pays it, and the general wealth remains the same. 

Let them consider further, that the true meaning of raising the rate of 
discount is the stoppage of trade, the interchange of their respective 
commodities by making money, the instrument for carrying on trade, 
dearer; that the effect is precisely the same as when the directors of a 
railway, by raising their fares and rates, diminish traflic. 

To restrict the supply of money, of “ perfectly sound securities for the 
transfer of equivalent values of capital,” is surely as absurd as it would 
be to limit the number of trucks aud carriages on a railway. Should not 
the sound rule be, to take-care of the quality of the circulating medium 
and leave the quantity to take care of itself? 

On this principle the business of the Bank of England was conducted 
prior to the act of 1844, the directors being subject to no other restric- 
tion than that which their liability to pay their notes in gold on demand 
imposed on their discretion. 

The market rate of discount then depended upon the demand and sup- 
ply of the various kinds of ready money, viz.: deposit money, bank notes 
and gold, but since the act of 1844, the rate depends on the demand 
and supply of gold alone ; as the notes of the Bank of England are made 
to increase and decrease with the gold in the issue department of the 
Bank of England, and their amount governs the bank rate of discount, 
and the bank rate regulates the market rate. 

For one hundred and forty years previous to the act of 1844, the rate 
of discount of the Bank of England never fell below 4 per cent. nor ex- 
ceeded 5 per cent., excepting for a few months in 1839, whilst, since the 
act, the fluctuations have been incessant and often violent, ranging from 
2 to 10 per cent.; from the 8th to the 15th of November last the varia- 
tion was from 4 to 6 per cent., a rise of 50 per cent. in eight days. 

And into whose pockets does the extra rate go, and from whom is it 
taken? Is it not transferred from land-owners, merchants and manufactur- 
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ers, to bankers, money dealers and depositors; from productive to non- 
productive classes; for although bankers are most valuable and essential 
in providing money, the means of obtaining capital and carrying on pro- 
duction, they do not themselves produce any thing. 

Whence comes it that these powerful bodies of land-owners, merchants, 
manufacturers and operatives so tamely submit to the gross injustice of 
our monetary laws; and more especially, how comes it that Chambers of 
Commerce, the appointed guardians of the interests of the commercial 
community, are so supine on the subject? Is it that the members are so 
much engrossed with buying cheap and selling dear that they neglect the 
due consideration of the laws which so often upset their calculations; or 
is it that they are so little acquainted with the science of money, the 
most important branch of political economy, that they shun the discus- 
sion of the currency? Or is it, that the majority of the members are 
under such obligations to their bankers that they dare not protest against 
the monopoly in the manufacture of bank-note money which their bankers 
possess, that as borrowers they cannot well contend with lenders ? 

Are they not aware, that as the value of money rises, the value of their 
property (capital) falls, and that all fluctuations in the value of money, 
not proceeding from the natural. law of demand and supply, but artifi- 
cially created by unsound laws, are most prejudicial to their interests ? 

Are they insensible to the fact that our laws, by restricting the supply 
of money, makes it dearer to them than to their foreign competitors ; that 
the difference to their disadvantage with France was lately 14 per cent., 
the rate of the Bank of France being 4} per cent., and of the Bank of 
England 6 per cent., and that at the same time the market rate of dis- 
count in Brussels was 3 per cent., and at Hamburg, only 24 per cent. ? 

If these influential classes will not bestir themselves to obtain emanci- 
pation from the thraldom of the moneyed interest, how can we expect that 
any government, unsupported by public opinion, will undertake the task ? 

The moneyed interest in the House of Commons is more powerful than 
the landed interest; from the latter we did obtain the abolition of the 
monopoly which the corn laws gave them, but the monopoly still remains 
which the money laws create, a reproach to all free-traders. It is strange, 
but true, that no deference is paid in the House of Commons to the opin- 
ion of a member on the subject of money unless he be a banker, the 
party most interested, and that the more money he possesses the more 
sound and disinterested bis opinion is considered to be; in the Commit- 
tee on the Bank Acts, the evidence of Lord Oversrong, a millionaire, 
was preferred to that of J. S. Mitt, Esq., the first political economist of 
the age. 

What ministers, be they whig or tory, dare go down to the House of 
Commons and grapple with the overwhelming influence of the Bank of 
England and moneyed interests there, by proposing that the powers of 
issuing upwards of £30,000,000 of bank notes, given by the act of 1844 
to certain privileged bankers, should be taken from them, and transferred 
to a National Bank of Issue for the good of the nation ? 

Were a National Bank of Issue now in action, where all could have 
legal tender notes payable in gold upon demand, on depositing one-third 
of the amount in gold, and two-thirds in government securities, these 
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drains of gold to France and America would be comparatively little felt ; 
the value of gold would rise naturally, according to the law of supply and 
demand, and the rate of discount would be raised proportionately, but 
there would be no diminution of our domestic currency, nor apprehen- 
sion of a deficiency of legal tender money, the real cause of monetary 
panics ; both of which evils are created by the act of 1844. 

Verily we are the slaves of the moneyed interest, and with little chance 
of emancipation, unless bankers are high-minded and patriotic enough, 
and many are, to prefer their country’s good to their individual advan- 
tage, and will themselves move for an amendment of our monetary laws ; 
or athird dreadful monetary panic be inflicted upon us, as in 1847 and 
1857. 

These convulsions are the certain results of the conflicting principles at 
work of free-trade in commodities and restrictions on the quantity of 
money requisite to pay for them. Nature’s offended laws will eventually 
vindicate themselves. 

I am, Sir, your obedient servant, 
Hamer SransFE.p. 

The Grange, Burley, near Otley, 6th December, 1860. 


P. S.—Were the public aware that the writer of the city money article 
in the Zimes is the Secretary of the Treasury Committee of the Bank of 
England, the giant monopolist, they might account in some degree for 
the support given to the act of 1844 by the leading journal. 





COINS, COINAGE AND BULLION. 
Proceedings of the Numismatic Society, London, January 24, 1861. 


W. S. W. Vaux, Esq., President in the chair, W. Aten, Esq., was 
elected a member. Dr. Namur, Secretary of the Archeological Society 
of Luxembourg, was elected an honorary member. Mr. J. Evans read 
a short paper, communicated by S. Evans, Esq., “On Modern Art and 
the New Bronze Coinage.” Mr. Evans read a communication from T. 
Bateman, Esq., descriptive “of some British gold and Roman silver 
coins found at Lightcliffe, near Halifax, in 1827.” There were three of 
Dvumyocoveros, and several family coins, but nothing later than the reign 
of Catieuta, and none of Tiserivs. Mr. Vaux read a short account 
“of three barbarous imitations by Merovingian kings, of Byzantine solidi, 
found, with a Saxon brooch, at Sarre, in the Island of Thanet.” There 
were two of Maurictus Trsertus, one of Heractivs, and the fourth, a 
gold solidus of Cutorarre II., which fixes the period of their fabrication. 
Mr. Vaux read a communication from W. Wesster, Esq., “On an 
Unique Piece of Lady Grey,” with the motto, “Justitia Virtutum Re- 
gina,” being the motto of this unfortunate lady, and the only proof (if 
any) that it belonged to her. Mr. Roacu Smiru exhibited casts of some 
ancient British coins in gold, found in a field called the “ Golden Piece,” 
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near Ryarsh, Kent, and now in the possession of the Rev. L. B. Larxiye. 
Mr. Roacu Smira remarked that he suspected that prior discoveries of 
the same nature in the same field gave it the name of “Golden Piece.” 
The Rev. Prof. Hexstow exhibited animpression of a small gold coin of 
Panormus. Mr. Evans exhibited a drachma of Puitie Anpravs, struck 
at Mitylene, in Lesbos, which had been given to him at Aldborough, 
Suffolk, as having been found beneath the roots of an oak which had 
been grubbed up in Rendlesham Park, a few miles from Aldborough. 
There was little doubt that it had been found in the manner stated, 
but how it came there it was impossible to say. These two cases, if 
true, prove that Greek coins are found in England. Mr. AKERMAN ex- 
hibited a photograph of a silver coin of Carausivs, found in digging for 
the railway at Abingdon, and in the possession of H. B. Gopwin, Esq. 


Proceedings of the Numismatic Society, London, February 21, 1861. 


W. S. W. Vaux, Esq., President, in the chair. The Rev. H. J. B. 
Nicuotson, S. Evans, 8. Bircu and A. W. Franxs, Esqs., were elected 
members. The Hon. Leicester Warren read a short account of a 
“ Jetton of Perkin Warbeck,” being a translation of an interesting notice 
by M. Aprren ve Lonerens in the “ Revue Numismatique,” T. vi. p. 384, 
and giving a short historical sketch of this semi-mythical personage. 
Mr. Mappen read a short paper “On an Unpublished Variety of a Coin 
of Ernexsran the First, King of East Anglia, A. D. 825-852.” Com- 
munications were read from Mr. Mickey, of Philadelphia, relative to a 
coin of Joun of Brittany, and from Mr. A. W. Franks, relative to a find 
of coins of Exizasetu, James the First and Cuarzes the First, at Jos- 
worth, near Horndean, Hants. 


Proceedings of the Boston Numismatic Society. 


The monthly meeting was held on Friday, March 1st, and was an un- 
usually large and interesting one. After the ordinary business of the 
meeting, Mr. Bryant presented Vatttant’s Work on Roman Coins, 
which was published at Paris, 1694; and Mr. Davenport presented a 
set of the new Canadian silver money. Mr. Corsurn read a description 
of the medal on the destruction of Kittaning, which was referred to him 
at the last meeting, and an account of the circumstances connected with 
its origin. 

The President, Dr. Lewis, exhibited a curious old medal of ANDREW 
Sanrio, and a beautiful and extremely rare shilling of Henry IIL., bear- 
ing the numeral Septim. 

Mr. Lams exhibited a coin of Ferprnanp II., of Naples, on which the 
words Oxim and Bomsa were artistically stamped, and a seal or die, 
which so much resembled the ancient coins of Nismis, that he supposed it 
must belong to that city. 

Mr. Davenport exhibited some beautiful German medals, lately struck 
in honor of Lurner and the Conference of Augsburg. 
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On motion of Dr. Suurtierr it was resolved, that the Boston Numis- 
matic Society will do all in its power to expose those who alter the dates 
of coins, and those who make atrade of selling such as have been altered, 
thereby deluding the unsuspecting and destroying confidence in rare 
specimens. The immediate cause of this resolution was a cent which 
was exhibited at the meeting, and which had been remarkably well 
altered from a commoner date to the rare one of 1799. 


THE HISTORY OF GEMS AND JEWELS. 


Their History, Geography, Chemistry and Ana. From the Earliest Ages 
down to the present time. By Madame pz Barrera, (BENTLEY.) 


WueEn Pore brought into one line the sparkling diamonds and the 
dirty linen of Lady Mary, he suggested to the reader the value of two 
very distinct things—namely, costly gems and pure water. What the 
poet thus effected has been more prosaically done by one of the most 
prosaic of men—namely, Apam Smira—whose statistics and whose style 
possesses, indeed, all the brilliancy and more than the truth of poetry. 
How neatly does that good old Apam, (who is better worth reading than 
any novelist, living or dead,) how neatly does the acute and profound 
philosopher demonstrate this fact. Nothing is more useful than water, 
he tells us, but it will purchase scarcely any thing. Scarcely any thing 
can be had in exchange for it. A diamond, on the contrary, has scarcely 
any value in use, but a very great quantity of other goods may frequently 
be had in exchange for it. In something after the above fashion does 
the author of “The Wealth of Nations” demonstrate the difference be- 
tween “value in use” and “ value in exchange.” 

A cup of water in the desert would be paid for with all Golconda by a 
wretch dying of thirst-—provided he were possessor of that glittering 
estate. In capital cities and fashionable drawing-rooms it is otherwise ; 
gems and jewels then go up, and what will they not, what have they not 
purchased? The faith of kings, the good name of women, the honor of 
men! TarperA betrayed her country for a few bracelets. Diamonds 
and a cashmere shaw] are said to be talismans among the “ Demi-Monde.” 
Everywhere we hear of the potentiality of precious stones. There is only 
one instance—and that only authenticated by an Irish bard—of a “ girl 
who gave to song what gold could never buy.” 

St. Amprose in vain pointed to the ring on the finger of the rich man, 
declaring that the stone which it contained might be made to feed a fam- 
ished city. The fine gentleman still carried his gem, and did not exchange 
it for food forthe hungry. There is said to be asympathy between precious 
stones and their wearers; and as the turquoise is reported to be affected 
by the emotions of its owner, so are diamonds said to communicate their 
hardness to the hearts of those who ostentatiously display them. 

In all nations have these pretty bits of earth found honor. Jews have 
kissed and infidels adored them, as the poet suggestively intimates of the 
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diamond cross “which sparkled on his heroine’s breast.” In India, in 
Judea and by the rivers of South America, from Archangel to Caffraria, 
the potentiality of gems and jewels has for ever been confessed. Greek 
and Roman worshipped them; Cizoparra and Hetiocapatus flashed 
in the sun and looked godlike by their aid; Gaul and Goth and Frank, 
by their means, added to their dignity. So sacred is even the Christian 
jeweller’s art, that a saint in Paradise is provided by the Romish authori- 
ties for his inspiration, and the good St. Exor1, who had such a tailor’s or | 
valet’s eye for the nether garments of King Dacosert, superintends 
those arrangements of ring, broach, bracelet, tiara and necklace which 
give to men the aspect of mountebanks, and are supposed to add lustre 
to female beauty. 

Madame pr Barrera has written a really charming volume on this 
sparkling subject. The learned and lively lady goes thoroughly into the 
general history of gems from the earliest to the present times. She ex- 
plains alike the geography and the chemistry of precious stones, illus- 
trating their qualities, properties and virtues, adds some exquisite gossip 
on historical jewels of every age and description, and concludes with ac- 
counts of precious stones which have been pawned and brilliant caskets 
which have been stolen. The volume, in short, is as amusing as it is 
instructive, and is, in its graceful “getting up,” worthy of a place in 
every locality where useful books are as highly valued as carcanet or ruby. 
A few extracts will afford evidence that we “speak by the card :” 

“ Among the fatal results to which the extravagant mania for jewels of 
that day led, may be quoted the case of Madame Tiqvet, whose bridal- 
bouquet cost her her life as well as her fortune. Canr.izr, a bookseller 
in the reign of Louis XIV., left at his death, to each of his children— 
one a girl of fifteen the other a captain in the guards—a sum of 500,000 
francs, then an enormous fortune. Mdlle. Cartier, young, handsome 
and wealthy, had numerous suitors; one of these, a M. Tiquer, a councillor 
of the parliament, sent her on her féte-day a bouquet, in which the calices 
of the roses were of large diamonds. The magnificence of this gift gave 
so good an opinion of the wealth, taste and liberality of the donor, that 
the lady gave him the preference over all his competitors. But sad was 
the disappointment that followed the bridal. The husband was rather 
poor than rich, and the bouquet that had cost 45,000 franes (£1,800) had 
been bought on credit, and was paid out of the bride’s fortune. The 
revelation of the deceit practiced upon her was not likely to ensure do- 
mestic peace; the lady, moreover, found that in lieu of living in the 
style she had expected, she would have to diminish her own.expenditure 
to provide for her husband’s. She soon solicited and obtained a separa- 
tion and the use of her own fortune. The husband retaliated by bring- 
ing a charge of undue intimacy between his wife and M. Moncgoreg, a 
captain in the guards; and obtained from the king a lettre-de-cachet to 
confine her in a convent. Unfortunately for his plans, he could not for- 
bear triumphing over his victim by exhibiting to her the fatal order; the 
lady sprang forward, snatched it from him, and threw it in the fire! 
Here was an end of his vengeance; forewarned is forearmed; the other 
side had probably partisans in power, and when he solicited a second 
lettre-de-cachet, it was refused. During these little bickerings the loving 
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couple continued to reside under the same roof, but in separate apart- 
ments. This state of things was finally brought to a climax in a tragical 
manner; M. Trqvuer one night received five stabs, of which, however, he 
did not choose to die—probably to spite his wife. The assassin was ar- 
rested, and confessed that he had been instigated to the deed by Madame 
Tiquet. The wife was beheaded! the servant, who had been the tool of 
her vengeance, was hung.” 

The neck-chain was a mark of distinction among the men of old Gaul; 
only in later times did the ladies there adopt the fashion : 

“In France, necklaces were not worn by ladies until the reign of 
Cuar.zs the Seventh. That Prince presented one of precious stones— 
some say of diamonds—to his fair mistress, Acres Soret. The gems 
were probably uncut, perhaps unskilfully set, for the lady complained 
that they hurt her neck; and, comparing it to an instrument of punish- 
ment, she denominated the ornament her carcan, %. e., carcanet. How- 
ever, as the king admired it, she continued to wear the jewel, saying, that 
one might surely bear some little inconvenience to please those we love. 
The fashion was immediately adopted by the ladies of the court, and soon 
became general. From that time the necklace has been more or less 
worn. Sometimes, as in the reign of CatuEertnE DE Mepict, pearls were 
all the fashion; and the pictures of that queen, of the celebrated Diane 
pE Poitiers, her rival, and of the fair Mary Sruart, show how recher- 
chées were those ladies in this respect. Under Marie pe Mepicr pearls 
continued in favor, not only for necklaces, but every other ornament ; 
dresses were covered with them, and fillets and strings of pearls were 
mingled with the tresses left to flow loose on the shoulders. Under Louis 
the Fourteenth diamonds superseded pearls, and were used with like 
profusion. Diamond riviéres took the place of the strings of pearls.” 

The origin and signification of the ear-ring are of equal interest : 

“The Rabbis assert that Evn’s ears were bored when she was exiled 
from Eden, as a sign of slavery and submission to man, her master. If 
so, the slaves have since found a way to make’ their masters atone for 
this humiliation; the latter must pay dearly for the diamond badges of 
their wives’ servitude. Since then, not money alone have these pretty 
baubles cost; blood has been poured forth in torrents to procure them 
for some capricious fair one, while the sacrifice of them has, at other 
times, been attended with the most fatal results. The golden calf was 
made entirely from the golden ear-rings of the people—probably the same 
they had borrowed of the Egyptians, and neglected to return—and three 
thousand men paid with their lives the unworthy use to which the jewels 
were put. We find, also, that the ephod, made of the ear-rings of the 
Princes of Midian, ‘became a snare unto Gipgon, and to his house.’ 
Among the Arabs, the expression, to have a ring in one’s ear, is synony- 
mous with to be a slave. When one man submits to the will of another 
he is said to have placed in his ear the ring of obedience.” 

The chapters on rings, like that on crowns, are full, without, however, 
being complete. The origin of the crown, under Nimrop, is not alluded 
to; and the question of the rings of the sergeants-at-law, which the latter 
present, on their nomination, to the Queen, who possesses a curious col- 
lection of these posies or mottoed circlets, is not entered on. Neverthe- 
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less, here is a good story of a ring in the days of Freperick the Second, 
of Prussia : 

“M. pe Gurves, ambassador of France at Berlin, had greatly mortified 
the Prussian nobles, and especially the other foreign ministers, by the 
ostentatious pomp which he displayed. Those whose limited means he 
thus eclipsed longed for some opportunity to wound the vanity of the 
proud man who daily humbled theirs, and excited their envy. At this 
crisis, a Russian ambassador, who was returning home to present .at his 
own court his newly-married bride, stopped on his way at Berlin. Prince 
Doteorovxt, the Russian ambassador there, did the honors of the Russian 
court to his countryman, and gave him and his wife a dinner, to which 
were invited all the corps diplomatic. M. pz Gurngs was seated next to the 
bride. The lady, who had been initiated into all the court gossips, had 
enlisted under the banner of the malcontents, and taken upon herself the 
task of vexing the magnificent Frenchman. She had placed upon her 
finger a ring of very exquisite and very curious workmanship, to which 
she called the attention of her neighbor during the course of the dinner. 
As he stooped to examine the jewel the wearer pressed a spring concealed 
on the side of the ring within her hand, and jerked a small quantity of 
water into the eyes of the ambassador. The ring contained a syringe. 
The minister wiped his face, jested good-humoredly on the diminutive 
little instrument, and thought no more of it. But his fair enemy had 
not yet accomplished her purpose of mortifying the ambassador. Having 
refilled the squirt unperceived by him, she called his attention to herself 
and again discharged the water in his face. M. pz Gurngs looked neither 
angry nor abashed, but, in a serious tone of friendly advice, said to his 
foolish aggressor: ‘ Madame, this kind of jest excites laughter the first 
time ; when repeated it may be excused, especially if proceeding from a 
lady, as an act of youthful levity; but the third time it would be looked 
upon as an insult, and you would instantly receive in exchange the glass 
of water you see before me; of this, Madame, I have the honor to give 
you notice.’ Thinking he would not dare to execute his threat, the lady 
once more filled and emptied the little water-spout at the expense of M. 
bE Gurnes, who instantly acknowledged and repaid it with the contents 
of his glass, calmly adding: ‘I warned you, Madame.’ The husband 
took the wisest course, declaring the ambassador was perfectly justified 
in thus punishing his wife’s unjustifiable rudeness. The lady changed 
her dress, and the guests were requested to keep silence on the affair; an 
injunction obeyed as is usual in such cases.” 

The pages devoted to pawned and stolen jewels might have been use- 
fully extended. The authoress does not notice the jewels left in Holland 
by Lovis Buonaparrs, which were subsequently claimed by Louis Na- 
POLEON in his poverty, which were ultimately obtained for him by Louis 
Purierg, and with the proceeds arising from the sale of which Lours 
Napo.eon fitted out his expedition to Boulogne in order to dethrone the 
king who had rendered him so signal a service! Such errors of omission, 
however, are scarcely worth recording; we are thankful for what the 
authoress has showered before us in sparkling heaps, and we cheefully 
recommend her pretty volume to the general public.— Atheneum. 
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New Gold Coin in Spain.—The Spanish government recently decreed 
that, as soon as the arrangements are made at the new mint in Madrid, 
new gold coins of one and two dollars each will be coined, for the pur- 
pose, chiefly, to replage the silver coin, which is nearly all carried away 
from Spain and her dominions, owing principally to the purity of the 
silver and the intrinsic value of the Spanish coin compared with that of 
other nations. 


Treasure Trove-—An inhabitant of the High-street of Hounslow, when 
enlarging a cellar, found, imbedded in the loam, just below the foundation 
on which his house stands, an earthen vase or cup, containing about 800 
silver and a few copper coins; silver groats of Henry IV., struck at Nor- 
wich, York, Bristol and London; others of Epwarp IV., Ricuarp IIL, 
and Burgundian pieces of silver of Cuartes the Bold, brother-in-law to 
Epwarp IV. In the troublous times of the Wars of the Roses, much 
treasure was hidden, and, from the dates of the coins, ranging from 1406 
to Ricuarp’s short reign, 1485, it is possible that the owner of the treasure 
may have fallen at Bosworth.—London Times. 


United States Assay Ofice—Grorce F. Dunnine, Esq., has been 
appointed Superintendent of the United States Assay Office in this city, 
as successor to Hon. 8. F. Burrerworrn, who resigned on the 5th of 
March last. Mr. Dunyine was recommended by all the bullion dealers 
and bankers in the city. He has been chief clerk of the Assay Office 
ever since it was organized, and has spent seventeen years of his life in 
the mint. 


New Gold-Field in Gippsland, Victoria.—The Melbourne Argus, by 
the last mail, states that the report of Mr. ALrrep Howrrt, the son of 
Wittram Howrrt, who was appointed to head one of the two parties 
sent into Gippsland to search for fresh gold-fields, had been published 
by the government. It is stated that a new and paying gold-field had 
been discovered by Mr. Atrrep Howirr on the Crooked River, in Snowy 
Mountains ; that it had attracted a large proportion of the population 
from South Gippsland ; that many miners were engaged, with remune- 
rative results, and amongst them were the principal portion of the men 
who had accompanied both Mr. A. Howirr and Mr. Nicnorson, the 
leader of the other party, who had been to the eastward of Gippsland, 
but without success. The best road to the new gold-field was said to be 
from Port Albert and through Sale, fifty miles from the place, and onward 
by the Wanangari River. The government prospecting party had not 
only discovered the new field, but had made a passable track through 
the mountains, blazing the trees through the forests, cutting sideling 
roads along the hills, and building up hollows with logs and stones. 
This is good news for Victoria, whose gold-fields have for some time 
been falling off. 
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Amount of Money in Great Britain.—As so much interest exists at 
present in regard to the coinage of the British empire, says the London 
Mechanics’ Magazine, we have been at some pains in obtaining reliable 
data as to the quantity of gold, silver, copper and bronze coin at present 
in circulation throughout Great Britain and Ireland. The facts and 
figures resulting from our inquiries it is now our purpose to give to our 
readers. In 1816-17, a complete re-coinage of the silver currency of the 
United Kingdom took place, and as most of the gold coins of a date 
anterior to that period have become of light weight, and found their 
way back to the crucibles of the Royal Mint, it will be well to commence 
our general statement from 1816. It appears, then, from official accounts, 
that there have been issued from the British Mint, since that year, and 
up to the present moment : 

Double sovereigns, 16,119 

Sovereigns, 136,071,897 

PN is 6.6 races siscacsescavarecarecnecaath 26,092,903 
By far the larger proportion of the two last-named denominations of 
money (double-sovereigns having long since become obsolete) were 
coined during the reign of her present majesty. The years 1853 and 
1855, indeed, were pre-eminently prolific. In the first, no less than 
eleven millions nine hundred and fifty-two thousand three hundred and 
ninety-one pounds sterling of sovereigns and half-sovereigns were pressed 
into being; and in the second year, 1855, nearly ten millions sterling 
came forth from the mint, in the shape of gold coins. The united 
productions of these two years thus give a total equal to rather more 
than one-seventh of the entire gold coinages of the whole forty-four years 
in question ! 

Taking into account the continual influx of light gold coin to the bank, 
and its subsequent transference for re-coinage to the sister establishment 
on Tower Hill, and allowing for the efflux from the bank of gold coin on 
its way to the continent and other parts of the world—taking these and 
other circumstances, we say, into account, it may be inferred that the 
number of pieces of gold bearing the “image and superscription” of 
royalty, and circulating in this, the second week of 1861, among her 
majesty’s lieges in Great Britain and Ireland, amounts to at least one 
hundred millions! Taking the population of the islands to be thirty 
millions, it is clear that, equally distributed, the gold coinage would be 
of sufficient magnitude to supply every inhabitant, young or old, with 
the sum of £3 6s. 8d. 

Of the silver coinage of the realm, it results from the testimony of 
official documents, and from evidence adduced by Dr. Grauay, F. R. S., 
Master of the Mint, before the Decimal Coinage Commission, that there 
are also in circulation, among the subjects of the Queen, of 


IE eee Pe er ey ee ae eee ee 2,320,027 
Half-crowns, 37,516,343 
A a ere O aT eee eet Pre ee ye mre rven ae 10,000,000 
veces NOEL ee EO COTO CCT OE OL. POPES 112,554,106 
Sixpences, 76,132,578 
Fourpences, 20,142,034 
Threepences, 4,572,437 


In all forming a total of 266,237,525 pieces of silver money. The coinage 
of crowns, half-crowns and fourpences has been suspended for many years, 
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and it is more than doubtful whether any more of either denomination of 
coin will ever again be struck at the Royal Mint. 

Coming now to the inferior metallic currency, that of copper, and 
drawing upon the same unimpeachable sources of information, we find 
that there are no less than five hundred millions of pence, half-pence and 
farthings doing active duty amongst us. Their total current value reaches 
to a million and a quarter sterling, and their weight, avoirdupois, is six 
thousand tons ! 

Of the new bronze money, there have been issued several hundred tons, 
or perhaps twenty millions of coins, and in time, no doubt, the entire copper 
coinage, battered, worn, unsightly and heavy, as it is, will be superseded 
by its more graceful and convenient rival. If six thousand tons of the 
“mixed metal” be converted into pence, half-pence and farthings, of 48, 
80 and 160 to the pound weight, the proportions of the new money, 
instead of coins weighing 24, 48 and 96 to the 1 Ib., the proportion of 
the old, why it is evident that the public will get nearly double the 
number of coins, or a current value from the same weight of metal of 
two and a half millions of pounds sterling, instead of one million and a 
quarter sterling. 

From these statistics we deduce the fact, that the grand total number 
of coins of gold, silver, copper and bronze now in circulation throughout 
the British isles, leaving the colonies out of the question, is undoubtedly 
not much less than nine hundred millions, or almost one coin to each 
inhabitant of the globe! 


THE POST-OFFICE AS A SAVINGS BANK. 


Ove of the merely useful measures upon which it is difficult to deliver 
a telling speech—and which, consequently, pass quietly through Parlia- 
ment—is the bill in the British Parliament for instituting post-office 
savings banks. In every village throughout the country there are people 
in the humbler ranks of life who will save, and another and larger class 
who would save if they were encouraged to do so. Thé difficulty is to 
find an investment for a few shillings or a few pounds; for there is not 
a savings bank in every village, or even in every town; and there never 
can be, as the cost of management would in many cases absorb more 
than the capital of the deposits. But in every village there is a post- 
office, and in every post-oflice there is an official who must have acquired 
some notion of business transactions, whose honesty is more or less 
guaranteed, and who is daily in direct communication with the great es- 
tablishment in St. Martin’s-le-Grand. No department of the State enjoys 
a larger share of public confidence than the post-office. Of late years— 
thanks to the exertions of Rowzanp Hitt—its sphere of usefulness has 
been greatly extended. It is no longera mere deliverer of letters ; it car- 
ries our parcels, our papers and our books, and enables us to make small 
remittances by means of money orders. It is now proposed that in con- 
nection with the post-oflice there should be founded a national bank, 
which is to receive deposits of one shilling and upwards, and pay 24 per 
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cent. interest upon them—principal and interest being secured by a par- 
liamentary guarantee. There is no necessity to place the new scheme in 
opposition with that now in operation. They are not competitors; they 
address themselves each to a separate public; there is plenty of room for 
both ; and as the existing savings banks offer more than two and a half 
per cent. interest, we have no fear that their present clients will abandon 
them. The only questions, therefore, which we have to discuss are, “ Is 
the new scheme required?” and, if so, “Can it be worked by the 
machinery provided by the bill now under our consideration ?” 

In advocating his measure for the reduction of the borough franchise, 
Mr. Barnes, M. P. for Leeds, delivered a speech brimfull of statistics, 
collected to prove that the people of England are becoming richer and 
more prudent every year. So, no doubt, they are; but not at the speed 
which Mr. Baryss’ figures taken separately would seem to indicate. 
Thus, there has been a great increase in the number of depositors in 
savings banks, and in the value of deposits, during the last thirty years ; 
but there has also been a great increase of the population and the gene- 
ral wealth of the country; and, considered in relation to this, the books 
of the savings banks do not reflect an advance in habits of thrift and 
providence which is a subject for congratulation. On the contrary, there 
1s every reason to fear that all classes are spending more and saving less 
out of their income and earnings in the present day than they did in the 
year 1831, at which Mr. Barnes commences most of his calculations. 
But this is not all. Returning to the books of the savings banks, we find 
that they do not indicate the spread of habits of thrift, but only the 
increase of a class well known to be thrifty. It will be found that nine- 
tenths of the depositors are mercantile and law clerks, governesses, 
butlers and upper servants, housemaids, cooks, and others whose daily 
wants were provided for them, and who are in a great measure removed, 
by the nature of their avocations, from the temptation to spend their 
money. 

It is a fact worth noting that the funds in the savings banks were but 
slightly affected by the great severity of last winter. From this alone 
we may almost infer that the artisan and laboring classes—the very people 
for whose benefit savings banks were instituted—do not patronize them ; 
for thousands of these classes were reduced to utter destitution a few days 
after the frost put an end to their employment; and if we turn to the 
reports we shall find that the inference isa justone. The artisan and labor- 
ing classes are but faintly represented amongst the depositors, and the agri- 
culturalist is a curiosity in the books. We have no occasion to investi- 
gate here the causes which have produced this state of things. It is 
enough for our present purpose to find that it exists. There is, then, a 
large class—many of the members of which are highly paid—which 
ought to save, and might save, but which, for some reason, does not save. 
It is only fair, therefore, to conclude that existing facilities for saving 
donot meet all the requirements of the age, and the institution of another 
class of savings banks follows as a matter of course. 

We have said that the post-office enjoys the confidence of the people. 
It does so amongst the lower classes to an almost ludicrous degree. The 
old story of the anxious mother who posted a letter addressed “to my 
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son in Bermuda,” does not convey an exaggerated idea of the omniscience 
which this department is supposed to possess. The most implicit trust 
is placed in its honesty and its carefulness. In defiance of all warning, 
the public will persist in sending money, trinkets, fragile ornaments, and 
even valuable watches, by post in perishable envelopes. In vain are they 
recommended to register such valuables; they pop them into the box, 
under the very words of the printed warning against doing so. In vain 
are they recommended to get money orders, instead of sending coin by 
letter ; they will enclose the half crown, the half sovereign, or the five 
pound note, and their confidence is but rarely betrayed. The post-office, 
then, has a prestige to start with that the savings banks have not all suc- 
ceeded in gaining after many years. At present, it is not intended to 
make every office into a branch of the great bank, but only those at 
which money orders are now issued. Jn these there is a staff already at 
work, receiving sums of money from the public, and giving them in 
return a document in favor of a third person, enabling him to draw the 
amount in some other place. What is more simple than that a man 
should be enabled to pay in a sum of money in his own name, to be 
withdrawn at some other time? And this is the pith of the post-office 
savings bank scheme. Of course it is not faultless. What scheme is? 
But every objection that has as yet been opposed to it applies with equal 
force to the money-order system; and this we know to be a great boon 
to the public, and highly remunerative to the State. Under this 
£330,000,000 have been safely transmitted, and the total of defalcations 
has only reached £6,000 ! 

The deposits in the post-office banks are not to be less than 1s. or more 
than £30. The money is to be remitted to the chief office in London, 
and an acknowledgment returned thence under the hand or seal of the 
postmaster-general, which will give the depositor an absolute right to his 
money, secured upon the credit of the State. This acknowledgment will 
be returned as speedily as possible; and, in the interval between its 
receipt and the payment of the deposit which it secures, the depositor is 
furnished with a receipt from the local postmaster which will stand good 
for ten days; and should the superior security not arrive, by any chance, 
in this interval, the depositor, by writing to demand it, obtains a further 
ten days title, and so on, till its arrival. It is well to make savings bank 
transactions as simple as possible. 

The laboring classes mistrust all proceedings which they do not under- 
stand. We are told that what we have called the “superior security” 
will always arrive within ten days of the deposit, and that it is not safe that 
the public credit should be pledged to repay money until itis safely lodged 
in the bank. This may be so, but the public credit is pledged for ten 
days. It can readily be perceived how this precaution will act as a check 
between the postmaster-general and his subordinates, and discourage 
fraud by making its detection certain ; but it will not give extra security 
to the depositors, because their title is already indisputable. It is not 
fair, however, to criticize so beneficial a scheme too closely, and no doubt 
experience will suggest means whereby the State will be protected against 
the chance of dishonesty, at the least inconvenience to the respectable 
and prudent.— Times, 
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Tue following statements respecting the bullion movements of the 
past half year of 1860 are from the circular of Messrs. Pixtey, ABELL 
& Laneuey, London: 


Srarement oF Import or Buttion into LONDON FROM UNDERMENTIONED PLACES DURING 
Srx Monts EnpiNe 31st or December, 1860. 


Gold, Silver. Total. 
Belgium, . £31,460 .... £40,500 .... £71,960 
Franee, ......cccccee coeccocce Ceecececesocces eeee 289,972 1,441.355 .... 1,781,327 
Hanse Towns,......... Ondabotenes cuscecssen earns 8.970 .... 80,550 .... 89,520 
Ee 4,500 .... ee 4.800 
56,400 .... ren 57,200 
Spain and Portugal,. eee 7 85,570 .... 156,970 
Gibraltar, ..... nee 2,400 .... 2,580 
aaee a ° > Ae 312,452 .... 24,148 
Alexandria, eee esas : : sedis 4,030 .... 5,230 
Cape of Good Hope, f ney seek, Pps 65,100 


Cape Verd and Sierra Leone, 
United Staten... ... cccccccccccccccsccccccccccccces 2,464,900 .. 138,000 .... 2,602,900 


Mexico, Central America, West Indies, &c., ....... 426,200 .... 2,264,065 .. 2,690,265 
cceccsdseccaceas Mage eokeneenseerErcedeces 92,889 .... e000 = sone 92,289 
MMMIOE, 66.0.0.000ccccccceccccccses Cecccsccocccce - 8,616,000 .... ae 8,616,000 


Total, . £7,140,317 .... £4,020,022 . £11,160,389 
Amount imported during the six months ending 
June 30, 1860,........... eececcccccecescccoces - 6,051,833 .... 5,730,169 .. 11,782,002 


Total imports, 1860,...........-+---e00 eoe-e £ 18,192,150 .... £9,750,191 


Total imports, 1859,.........cccccceseeeecee £25,969,350 ....£17,180,463 .... £ 43,148,848 


SrareMent or Export or BuLiion rrom LoNDON TO UNDERMENTIONED PLAcEs DURING 
Stx Monrus enpine 31st or December, 1860. 


1860. Gold, Silver. Total, 


Belgiam,...cccccccccccccccccccevcsccccsccce eccce £50,690 £1,750 ... £ 132,350 
PD ncdcac- 6,922,676 ... 541,133 .... 7,463.809 
Hanse Towns,..... 12,510 ... 104,160 .... 116,670 
SAMI cncannde eee 29,400 : 
Russia, eee eoce oe ecce 
Spain and Portugal,. “a aa: woe coos 
Gibraltar, 115,900 wikion 
Malta, . 50,000 .. cece 
*Alexandria, . 196,805 .... eves 
*Ad acces ca pnd 100 
3 000 ease 
*Bombay, . $61,197 .... 535,140 
*Madras,... ae 46,6738 .... 34,213 
*Calcutta, ae Ss. eee 801,466 
*Singapore, eee 10,115 .. 237,600 
*Penang. 6a same eeee 5,060 
*Hongkong,. 20,560 ... 
*Shanghai, .. aor ° ee 
*Foo-chow-foo, «sas 
Cape of Good Hope, Cape Verd, Sierra Leone,... 55,000 
it. n0 06 cccescaseeaseksead.vcces.tce.cs 1,723,000 
Mexico, Central America, West Indies, &c.,....... 11,300 
IT siciind dite tailed gh cuininiibate ane inuiaa F 84,600 .... 
ee I I iicniccecccunccsccsswesacce BOD cece , sna 8,000 
£10,772,068 .. £8,703,903 .... £14,475,971 
Amount exported during the six months ending 
POND TD, Te vcs accccencecesasesesnsccsess 5,871,649 .. 5,661,540 .... 11,533,189 


Total exports, 1860, £16,613,717 .... £9,365,443 .... £26,009,160 


Total exports, 1859,...........+ -« semanas £23,969,252 .... £19,177,612 .... £41,046,804 
Pe A 8 dk aE NER Ni ents NER Sal Wi ABBE en 


* The following amounts have been exported from Marseilles and other Mediterranean ports to 
India, China, Reunion, Mauritius, &c., between January 1st and December 12th, 1860: Gold, 
£621,680 ; silver, £2,546,440; total, £3,168,120. 
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Silver Coin.—Silver was first coined by the Lydians, some say; 
others, by Puivon, of Argos, 869 B.C. At Rome it was first coined by 
Fasius Pictor, 269 B. C. Used in Britain 25 B. C. The Saxons 
coined silver pennies, which were 224 grains weight. In 1302 the penny 
was yet the largest silver coin in England, 

The scarcity of silver in Western Europe, including Great Britain and 
in this country, has given rise to the question, “ Where does the silver 
go?” In connection with this question, we make the following extract 
from a paper read by Prof. R. H. Watsu, of the Dublin University : 

At the time when Purxy termed it the sink of the precious metals, 
silver was a favorite article of export to the East. It has continued so since, 
but the trade oflate has assumed an extraordinary magnitude. In the five 
years prior to 1856 over $110,000,000 worth of silver have been ex- 
ported to the East through England alone, and from other countries a 
similar movement has been in operation. The export in 1825 was 
$32,000,000, and this year (1856) it is proceeding at the rate of over 
$45,000,000 per annum, judging from the returns that have been pub- 
lished for the first four months. Unlike the old movement, the present 
cannot be permanent. The former was seldom more than might be ac- 
counted for as the distribution of silver to some of its chief consumers 
—the nations of the East—according as new supplies were raised else- 
where. It was, in fact, the ordinary movement from the producer to the 
consumer. Humsoxpr estimated the annual production of silver in Mex- 
ico at 1,184,000 Ibs., or about $25,000,000. 

But now silver goes faster to the East than it is produced throughout 
the world. Hence the process cannot be permanent, but must come to 
an end as soon as the re-distribution of the old stock has been effected ; 
for the annual production of silver is only about $40,000,000 ; and since 
the export to the East through England alone is at a rate of over 
$45,000,000, it follows that it cannot be the new supplies of silver 
which meet that demand and all others for the same metal, but that 
there must be some auxiliary fund to be drawn upon. Such a fund is 
furnished by a cessation in the demand for silver in several countries 
which before employed it most largely, but now use gold instead. Silver, 
which used to be coined in France and the United States at an average 
rate of $20,000,000 per annum, is now little employed, while much of 
the old coin of that metal is melted down and exported. In France it 
is said that in one year (1853) so much as $60,000,000 were disposed of 
in this manner, and that the operation has been since proceeding at a still 
greater rate. In Mexico there are eight or nine mints, one of which is 
national, having one general law of coinage, but independent of each 
other, and subject to no general control. There are some characteristic 
differences in respect to grades of fineness and accuracy, but they seem 
not sufficient to call for a distinction, as the only external means of iden- 
tifying is in the mint mark. 

Silver Mines of Mexico.—It is not generally known in this country 
that the silver mines of Mexico, which yielded to the Spaniards, between 
the conquest by Cortez and their expulsion by the Mexicans in 1827, 
$2,028,000,000, as shown by the records of the mints, have since that 
period steadily and rapidly increased their product, until from an annual 
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yield of about $20,000,000 it has risen, according to some authorities, 
to upward of $40,000,000 in 1856. We have no official data upon which 
to affirm or deny this. This vast product is from the working of a very 
small number of mines, while that portion of Mexico north of latitude 
24°, and on our own frontier, which, according to Baron Humsoxpt and 
others, contains the richest veins—often beginning near the surface and 
above water level, and sometimes yielding vast quantities of pure native 
silver—have lain for many years entirely unworked and neglected. This 
has been in consequence of the inability of the few Mexicans scattered 
over those regions to cope with the wild Apache and Camanche Indians, 
who have held free scope there until within a few years past. They are 
now kept out from the States near the lower part of the Rio Grande by the 
filling up of the country, and by the vicinity of our newly-established 
military posts. Up to this time the only foreigners who have availed them- 
selves of the opportunities of amassing fortunes from these mines are the 
English and a few Germans ; and they have confined themselves principally 
to the poorer veins of the thickly-settled Central and Southern parts of 
Mexico. But they are now meeting with the rewards of their enterprise. 

Recently several companies have been formed in the United States for 
working mines in Northern Mexico and Arizona. One of these is com- 
posed, in part, of the officers of our army, who have seen and examined 
the localities, and some of whom have resigned their commissions for the 
purpose of devoting their time to the opening of these mines. Those 
in Arizona are so far distant, and in a country so uncultivated and so 
beset by Indians, that it may be the work of time and of much expense 
to overcome these obstacles. But that American enterprise will finally 
overcome them, none can doubt. On the Lower Rio Grande, however, in 
the State of Nuevo Leon, within forty-five miles of steamboat navigation, 
and but forty-five miles from the Texas line, and but four days’ sail from 
New-Orleans, are some of the richest mines in the Republic of Mexico. 
One of these is being re-opened by a very strong New-York company, 
called the Vallicillio, and with good prospects of large returns.—Letter 


from New-Mezico. 

Extracting Silver from its Ores.—A new process, originally suggested 
by Dr. Percy, F. R. S., of the British government School of Mines, has 
lately been carried out upon a large scale by Herr Von Patera, one of 
the most celebrated metallurgical chemists of Austria. This process is 
analogous to the fixing operation in photography, in which the chloride of 
silver not acted on by light is removed by alkaline sulphites. The ores 
which contain the silver, in combination with sulphur, or with sulphur 
and arsenic, are first roasted with copperas and common salt, and by this 
means a chloride of silver is produced which may be dissolved out with a 
solution of hyposulphite. The silver is then precipitated by sulphide of 
sodium, and falls down as sulphide of silver. All that is necessary to be 
done, then, is to heat the sulphide in a muffle exposed to the air, when the 
sulphur escapes in the form of sulphurous acid and the silver remains in 
the metallic state ; it is then melted in plumbago crucibles, and cast into 
ingots ready for minting. The ores which have been subjected to this 
process, as stated in the Society of Arts Journal, contain from two to ten 
per cent. of silver; the hyposulphite is used weak and cold ; its dissolving 
power is great. This solution may be used over and over again, as it is 
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continually renewed, and this is a peculiarity in the process. The precipi- 
tation of the silver from the hyposulphite is by the sulphide, or rather a 
polysulphide, which is prepared by calcining soda with sulphur, then boil- 
ing it with sulphur. In this manner a polysulphide of sodium is formed, 
which, when it is brought into contact with the atmosphere, some hypo- 
sulphite is generated, so that, when it is used to precipitate the silver, it 
also refreshes the bath of hyposulphite, and can be used repeatedly for the 
same purpose. By this process Herr Vow Patera extracts 3,000 lbs. of 
silver per annum from ores at Joachimsthal, in Bohemia. The expense 
of extracting a pound of silver from the ore by this method is $2 07; 
by the old method of smelting it cost $3 52.—Scientific American. 


Silver of domestic production, including Silver parted from California Gold, deposited 
at the Mint of the United States, its Branches and the Assay Office, New-York, from 
January, 1841, to June 30,1857. (That for 1857 being six months only, to June 30.) 

Years. Value, ; Years. Value. 

$4,300 $ 389,471 

BEE Fa.45s 6:6 6.0:0:6:0106.010:66:0:0106,00 6,453 58 404,404 

er Tre 8,640 ‘ 417,279 

30,847 5 328,199 
4,769 55 333,053 
321,938 

127,256 


2,700,728 


Statement of amount of Silver coined at the Mint of the United States, and the Branch 
Mints at San Francisco and New-Orleans, under the Act of February 21, 1853. 
(Six months only, 1857.) 

. ? p 1 int 
Years States, Philadelphia. San Franciscs,  New-Orbeans. Total. 
Peer $7,517,161 .. cose +» $1,137,000 .. $8,654,161 
5,373,270 .. ae oe 3,246,000 .. 8,619,270 
1,419,170 .. $164,075 .. 1,918,000 .. 3,501,245 
8,214,240 .. 177,000 .. 1,744,000 .. 5,135,240 
1,427,000 .. 50,000 .. ecee 1,477,000 


$18,950,841 .. $391,075 .. $8,045,000 .. $27,386,916 


The product of silver at different periods of the present century is esti- 
mated as follows : . 
1800. 1850. 1856, 
America, $ 32,891,000 «eee $29,120,000 --+» $80,500,000 
Europe, 4,000,000 sient 7,280,000 ee 8,000,000 
rrr 4,100,000 ees 5,000,000 
400,000 bill ae pean 


$37,291,000 .... $40,500,000 .... $43,500,000 


In regard to the production of silver in Mexico, it appears that the 
amount of coinage in that country in 1851 was $23,166,000, of which 
$2,004,000 was in silver. From the year 1690 to 1800 the production 
of the gold and silver mines of Mexico is estimated at $1,354,000,000, 
and from 1800 to 1856 at $160,000,000, as the production of the silver 
mines alone. 





Coin and Bullion. 


COIN AND BULLION. 


Exports or Corn anp BuLition FROM THE UNITED StTaTES. 


Statement exhibiting the amount of Coin and Bullion imported and ex- 
ported annually from 1821 to 1860, inclusive, and also the amount of 
importation over exportation, and exportation over imporiation during 
the same years. ( Official.) 


Corn AnD BULLION, 


eal, 
Excess of im- Excess of ex- 

YEAR ENDING— Imported. Exported. portationover portation over 
exportation. importation. 


September 380,.... .1821, $ 8,064,890 .. $10,477,969 .. ste «6 Seere 
“ ...-1822, 3,369,846 .. 10,810,180 .. .... .. 7,440,384 
....1828, 5,097,896 .. 6,372,987 .. ‘mnie «s 
... 1824, 8,379,835 .. 7,014,552 .. $1,865,283 .. 
2.1825, 6,150,765 .. 8,787,659... .... «. 
...-1826, 6,880,966 .. 4,704,533 .. 2,176,483 .. 
~os8BBT, $165,180 .. 8,014,880 .. 136,250 .. 
..-1828, 7,489,741 .. 8,243,476 .. seer ee 
..- 1829, 7,408,612 .. 4,924,020 .. 2,479,592 .. 
...18380, 8,155,964 .. 2,178,778 .. 5,977,191 .. 
..-1881, 7,805,945 .. 9,014,931 .. nada ve 
...1832, 5,907,504 .. 5,656,340 .. 251,164 .. 
.. 1838, 7,070,368 .. 2,611,701 .. 4,458,667 .. 
... 1884, 17,911,682 .. 2,076,758 .. 15,884,874 .. 
.. 1835, 18,131,447 .. 6,477,775 .. 6,653,662 .. 
.. 1836, 13,400,881 .. 4,324,336 .. 9,076,545 .. 
...1837, 10,516,414 .. 5,976,249 .. 4,540,165 .. 
...-1888, 17,747,116 .. 3,508,046 .. 14,289,070 .. 
...-1889, 5,595,176 .. 8,776,748 .. «sas 5 Qye@aeen 
...1840, 8,882,813 .. 8,417,014 .. ws “eke 
...-1841, 4,988,633 .. 10,034,332 .. anaes .- 5,045,699 
... 1842, 4,087,016 .. 4,813,589... .... .. 726,528 
9 mos, to June 30, 1848, 22,390,559 .. 1,520,791 .. j ees 
Year end. June 30, 1844, 5,830,429 .. 5,454,214 .. 215... esac 
«“ “ "1845, 4,070,242 .. 8,606,495 .. .... .. 4,536,253 
1846, 3,777,732 .. 3,905,268 .. pein at 127,536 
1847, 24,121,289 .. 1,907,024 .. é* tha 
1848, 6,360,224 .. 15,841,616 .. eke -- 9,481,392 
1849, 6,651,240 .. 5,404,648 .. 1,246,592 .. cae 
1850, 4,628,792 .. 7,522,994 .. meme -. 2,894,202 
1851, 5,453,592 .. 29,472,752 .. aoe .. 24,019,160 
1852, 5,505,044 .. 42,674,135 .. ones -. 37,169,091 
1853, 4,201,882 .. 27,486,875 .. ‘bie .. 23,285,493 
1854, 6,958,184 .. 41,486,456 .. see .. 34,478,272 
1855, 3,659,812 .. 66,247,343 .. name .. 52,587,531 
1856, 4,207,632 .. 45,745,485 .. sons. os EGST OBS 
1857, 12,461,799 .. 69,136,922 .. aortas .. 56,675,123 
1858, 19,274,496 .. 52,633,147 .. iki .. 33,358,651 
1859, 6,369,703 .. 63,887,411 .. ere .. 57,517,708 
1860, 8,550,135 .. 66,546,239 .. .... .. 57,996,104 


1,275,091 


2,636,894 


753,735 


1,708,986 


$ 340,161,876 $ 688,646,608 $ 112,361,545 $460,846,27 





Bank Statisties. 


BANK STATISTICS. 


NEW-Y OR K.—54 Banks—Capital, June, 1861, $69,907,000. 


Weekly Sud- 
1861. Loans. Specie, Circulation, Deposits, Clearings. Treasury. 


Jan. 5,....$ 129,625,465 .. $24,839,475 .. $8,698,283 .. $86,454,430 .. $ 95,994,858 .. $ 3,645,500 
Jan. 12,.... 129,125,515 .. 26,460,988... 8,357,198 .. 88,148,893 .. 123,808,183... 2,584,400 
Jan. 19,.... 126,034,520... 29,598,783... 8,067,570 .. 89,628,696 .. 121,218,752 .. 2,166,000 
Jan. 26,.... 123,935,153 .. 28,965,941... 7,920,208 .. 87,386,046 .. 123,070,934 .. 5,751,800 
Feb. 2.... 121,907,024... $1,054,509 .. 8,099,376 .. 87,879,743 .. 122,188,525... 4,323,000 
Feb. 9.... 120,368,050... 84,655,645 .. 8,861,305 88,989,631 .. 121,525,631... 3,664,900 
Feb. 16,.... 119,890,871 .. 37,119,000... 8,273,840 .. 91,547,158 .. 111,887,663 .. 3,356,000 
Feb. 23,.... 119,236,290 .. 88,044,229... 8,128,792 91,628,626 .. 118,142,167... 3,336,700 
Mch. 2,.... 121,893,963 .. 84,490,407 .. 8,290,755 .. 89,635,298 .. 126,728,832... 9,166,080 
Mch. 9,.... 122,705,094... 38,892,763 .. 8,585,788 .. 83,711,443 .. 129,808,550... 7,524,000 
Mch. 16,.... 122,609,925 .. $6,219,676 .. 8,892,847 .. 90,520,779 .. 119,500,578 .. 6,720,000 
Mch. 23,.... 120,750,455 .. 89,490,784... 8,845,011 .. 91,940,223 .. 120,188.15... 6,240,510 
Mch. 90,.... 120,958,165 .. 41,403,808 .. 8,484,844 .. 93,611,898 .. 119,040,519... 6,092,841 
Apl. 6,.... 122,113,496 .. 41,705,558... 8,930,141... 94,859,S10 ... 128,277,671... 8,486,494 
Apl. 18,.... 128,108,885 .. 41,764,748 .. 8,801,429 .. 96,626,078 .. 184,284,807 .. 10,441,978 
Apl. 20,.... 124,701,259 .. 40 620,720... 8,625,057 .. 97,804,762 .. 124,020,087 .. 11,058,653 
Apl 2%)... 124,817,154 .. 38991.683.. 8,810,476 .. 96,788,759 .. 106,948.819 .. 10,778,106 
May 4.... 124.610,166.. 8,054,254 .. 9,296,399 94,977,881 .. 106,418,316... 9,761,752 
May 11,.... 125,182,298... $8,801,545.. 9,804,241 94,879,967 .. 104,163,420 .. 588,902 
May 18,.... 120,007,806 .. 89,557,980... 9,061,181 .. 93,179,526 .. 98,102,519... 7,867,542 
May 25,.... 118,141,356 .. 39,622,791... 8,793,882 ..  91,384877 .. 94,155,277... 6,886,008 
June 1,.... 118,290,181 .. 87,502,402 .. 6,683,780 .. 90,197 459 .. 89,847,249... 11,468,789 
Jnne &.... 117,509,075... 86.837,025.. 8,963,007 .. 87,656,760 .. 95,465,614... 10,753,608 
June 15,.... 115,494,821 .. 88,280.211.. 8,707,318 87,992,791 .. 86,467,176 .. 9,488,884 


June 22,.... 118,667,640 .. 39,480,189 .. 8,444,830 .. 87,602,843 .. 68,188,062... 8,004,656 


BOSTON. 


42 Banks—Capital, January, 1859, $85,125,483 ; June, 1861, $88,231,700. 


Due to Due from 
1861. Loans. Specie. Circulation. Deposits, Banka, Banks, 


Jan. 5,.... $62,025,734 .. $4,204,610 .. $7,082,015 .. $18,719,190 .. $7,668,862 .. $8,371,804 
Jan, 12,.... 62,720,067 .. 4,199,155 .. 6,825,825 .. 18,422,650 .. 8,082,942 .. 7,605,680 
Jan. 19,.... 68,275,167 .. 4,425,256 .. 6,706,045 .. 18,366,511 .. 8,846,141 .. 7,094,488 
Jan, 26,.... 68,237,796 .. 4,582,019 .. 6,374,476 .. 18,185,128 .. 8,477,810 .. 6,714,029 
Feb. 2,.... 63,264,818 .. 4,629,068 .. 6,247,643 .. 18,184,009 .. 8,485,630 .. 6,563,176 
Feb. 9,.... 63,484,882 .. 4,578,614 .. 6,887,552... 18,074,898 .. 8,818,692 .. 6,299,117 
Feb. ..- 68,118,582 .. 4,651,803 .. 6,216,299 .. 17,795,444 .. 8,312,101 .. 6,791,101 
Feb. 23,.... 62.765,088 .. 4,738,981 .. 6,894,383 .. 17,883.065 .. 8,451,939 ..  6,$22,815 
Mch. 2,.. 62,725,101 ..  4,751.291 .. 6,872,201 .. 17,981,201 .. 8,111,201 .. 6,921,107 
Mch. 9,.... 62,649.600 .. 4,836,600 .. 6,845,600 .. 18,182,000 .. 7,978,000 .. 7,082,600 
Mch. 16,.... 62,511,727 .. 5,867,722 .. 6,166,253 .. 18,126,034 .. 8,269,601 .. 6,550,262 
Mech, 23,.... 2.359.922 ..  5,601,S71 .. 6,059,548 .. 17,811827 .. 8,611,882 ..  6.450,362 
Mch. 30,.... 62,666,800 .. 5,605,400 .. 6,108,600 .. 18.629,000 .. 8,845,500 .. 7,269,900 
Apl. 6,.... 62,861,820 .. 5,909,425 .. 6,996,996 ..  19,918.855 .. 9,198,022 .. 8,596.667 
Apl. 18,.... 62.734,600 .. 5,875.600 .. 6,900,500 .. 19,697,500... 9,88%,000 .. 8,167,000 
Apl. 20,.... 62,896,500 .. 5,780,700 .. 6,738,000 ... 19,440,700 .. 9,482,000 .. 8,210,500 
Apl. 27,.... 61,807,897 5,633,790 6,610,860 .. 18,571,856 .. 9,640.246 .. 8,181,220 
May 4,.... 61,884,400 .. 5,832,000 .. 6,875,000... 18,846,700 .. 9,224,000 .. 8,168,400 
May 1l,.... 61,156,500 .. 5,997,800 .. 6,746.000 .. 18,809,600 .. 8,660,000 .. 7,625.600 
May 18,.... 61,206,000 6,172,800 .. 6,746,000 .. 18,646,600 .. 8,351,000... 7,299,800 
May 25,.... 69,525,000 .. 6,402,700 6,280 800 .. 18,586,000 .. 8,800,800 .. 7,144,500 
June 1,.... 60,213,500 .. 6,461,800 .. 6,189,700 .. 18,586,800 .. 8,206,000 .. 7,135,800 
June 8,.... 6,625,800 .. 6,018,800 .. 6,460,800 .. 18,204,500 .. 8,093,000 ... 7,198,000 
June 15,.... 60,074,100 ..  5,4°8,700 .. 6,452,500 .. 18,293,000 .. 8,000,000 .. 7,208,000 
June 22,.... 60,180,500 .. 5,831,000 .. 6,822,800 .. 18,240,800 .. 7,758,600 .. 7,428,000 
5 
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PHILADELPHIA. 
19 Banks—Capital, June, 1861, $11,810,520. 


1861. Loans. Specie, Circulation. Deposits. Due Banks. 


Jan. 5,.... $26,891,280 .. $4,020,266 .. $2,689,912 .. $15,261,995 .. $8,598,785 
Jan. 12,.... 26,555,986 .. 4,151,921 .. 2,694,017 .. «15,001,591 .. 8,464,167 
Jan. 19,.... 26,172,478 .. 4,268,105 .. 9,754,315 .. «14,750,882 .. 8,416,292 
Jan. 26,.... 95,892,265 .. 4,443,781 .. 2,787,683 .. «14,891,200 .. 8,148,795 
Feb. 2,. 25,801,981 .. 4,588,054 2,773,818 .. 15,295,458 .. 2,699,627 
Feb. 16,.... 25,844,076 4,881,426 2,809,865 14,904,783 .. 2,864,874 
Feb. 98,.... 25,146,864 .. 4,901,704 .. 2,795,113... «14,835,806 .. 2,878,996 
Mch. 2,.... 25,085,310 .. 5,006938 .. 2,911,491 .. 14,868,786 .. 2,811,491 
Mch. 9,.... 24,626,583 .. 5,295,514 .. 2,896,492 .. «14,501,214 .. 2,788,978 
Mch.16,.... 24,697,504 .. 5,583,820 2,802,414 15,018,566 .. 2,897,500 
Mch. 23,.... 24,608,908 .. 6,059,820 2,764,090 .. 15,464,754 .. 2,776,645 
Mch. 30,.... 24,973,496 .. 5,200,068. 2,811,268 15,800,147 .. 8,010,776 
Apl. 6,....  25418,186 .. 6,452,098 .. 8,070,220 .. «16,006,115 .. 8,185,734 
Apl. 13, 95,415,442 .. 6,675,122 2,520,813 .. 16,458,833 .. 8,543,158 
Apl. 20,.... 25,800,955 .. 6,796,011 .. 2,641,055 .. 16,633,231 3,332,073 
Apl. 27,.... 25,996,942 .. 6,250,187 .. 2,546,305 .. 15,749,282 8,278,704 
May 4,.. 95,488,065 .. 6,998,802 .. 2,716,602 .. 15,671,997 8,107,893 
May 11,.... 95,715,318 .. 5,788,048 .. 2,607,421... «15,523,151 .. 8,017,655 
May 1S,.... 25,496,580 5,558,551 .. «2,485,552 15,549,797 .. 2,798,670 
May 25,.... 25,091,296 5,643,220 .. «2,408,519 15,410,522 .. 9,554,885 
June 1, 24,671,294 5,718,826 .. 2,817,067. 15,806,666 .. 2,491,024 
June 8,.... 24,585,944 .. 5,767,994 .. 2,994,962 .. «15,267,675 .. 2,548,406 
Junel5,....  24,289.443 .. 5,927,466. 2,198,087 .. 15,879,559 .. 2,477,029 
June22,.... 94,940,993 .. 6,896,744 .. 2,147,212 .. «15,740,672 .. 9,460,557 


PITTSBURGH. 


7 Banks—Capital, $4,464,700. 
Loans. Specie. Circulation. Deposits. Due Banks. 
$7,254,136 .. $1,856,392 .. $2,609,006 .. $1,891,947 .. $217,108 
7,164,487 .. 1,400,857... 2,609,056 .. 1,927,290 208,148 
7,215,916 .. 1,400,485... 2,662,671 . 1,738,946... 238,853 
7,128,312 .. 1,425,592... 2,686,706... 1,687,037 .. 242,595 
7,099,421 1,449,086... 2,642,821 1,701,427... 233,634 
6,929,720 .. 1,583,104 2,859,981 .. 1,614,658... 248,038 
6,847,158 .. 1,611,121 2,857,021 . 1,666,118 .. 259,789 
6,966,490 .. 1,654,416 .. 2,893,191 ° 1,703,449 234,589 
7,161,884 .. 1,668,240 .. 2,919,311 . 1,662,048 .. 183,967 
6,870,905 . 1,697,560 ~.. 8,024,751... 1,655,558. 186,069 
6,906,519 1,741,545 8,120,256 1,680,975... 185,705 
6,863,931 .. 1,788,595. 8,045,446. 1,707,703. 145,015 
6,962,598 .. 1,795,678. 8,175,181 1,831,785 .. 188,152 
7,107,820 .. 1,896,394 .. 8,526,582. 1,715,579... 240,413 


PROVIDENCE. 


38 Banks—Capital, June, 1861, $15,592,550. 


1861. Loans, Specie. Circulation. Deposits. Due Banks. 


Feb. 2,.... $19,528,081 .. $882,417 .. $1,820,553 .. $2,601,679 .. $861,000 
Neh. 3..... 39,208,054 .. 401,195... 1,824,928 .. 2,660,316 .. 1,021,769 
Apl. 1..... 19,169,417 .. 406,239... 1,916,663... 2,551,124. 919,S74 
May 6,.... 19,514,443... 448,48T .. 1,945,105... 2,836,495 .. 1,887,027 
June 3,.... 19,105,684 .. 487,921... 1,768,098 .. 2,624,063 .. 1,108,931 





Mortality of the British Peerage. 


NEW-ORLEANS. 


13 Banks—Capital, January, 1861, $24,674,844, 
Distant 


1861. Short Loans. Exchange. Specie, Circulation. Depostte. Balances. 
5,..-- $17,229,569 .. $6,969,916 .. $14,244.084 .. $6,204,884 .. $17,443,181 $ 1,285,375 

Jan. 12,.... 16,756,858 .. 7,017,014 .. 15,584,142 .. 6,377,069 .. 18,345,680 . 1,202,188 
Jan. 19,.... 16,818.118 .. 7,856,586 .. 15,721,856 6,664,554 .. 17,745,829 .. 1,469,546 
Jan, 26,.... 15,987,904 .. 8,987,904 .. 16,289,892 .. 6,988,081 18,443,144 .. 1,263,522 
Feb. 9,.. 15,177,057 .. 9,846,186 16,839,870 .. 7,404,996 .. 20,243,062 1,440,016 
Feb. 16,.... 14,962,121 .. 10,615,597 17,200,559 .. 7,528,141 . 21,221,695 .. 1,$86,860 
Feb. 28,.... 14,458,854 .. 10,749,661 .. 17,194,836 .. 7,599,521 22,499,116 1,481,108 
Mch. 2,.... 14,566,354 .. 10,501,496 .. 17,580,606 .. 7,945,461 . 22,668,676 1,582,484 
Meh. 9,.... 14,451,822 .. 10,560,005 .. 17,698,164 .. 8,112,711 .. 22,591,021 .. 1,653,898 
Mch.16,.... 14,251,298 .. 10,632,419 .. 17,686,844 .. 8,175,656 .. 21,101,086 .. 1,650,659 
Meh. 23,.... 14,157,980 .. 10,619,296 .. 17,680,095 .. 8,286,886 .. 21,859,758 .. 1,677,292 
Mch.30,.... 14,264,745 .. 10,426,488 17,520,889 .. 8,486,746 .. 28,025,182 .. 2,100,694 
Apl. 6,.... 14,120,583 .. 9,972,205 .. 17,089,680 .. 8,776,616 .. 23,291,464 .. 1,740,682 
Apl. 20,.... 18,797,768 .. 8,518,500 .. 16,815,891 .. 8,509,266 .. 20,658,925 .. 1,875,183 
Apl. 27,.... 18 879,595 .. 7,828,854 .. 15,926,572 .. 8,170,161 .. 19,696,181 .. 1,203,536 
May 4,.... 13,413,744 .. 6,754,383 .. 15,384,300 .. 8,005,471 .. 19,885,638 .. 1,030,133 
May 11,.... 12,801,922 .. 6,257,454 .. 15,129,473 .. 7,565,796 18,154,763 .. 889,764 
May 18,.... 12,379,781 .. 5,848.520 .. 15,095,458 7,298,896 .. 18,268,349 .. 727,252 
May 25,.... 11,906,050 .. 5,565,064 .. 15,084,581 .. 7,182,211 .. 17,903,822 .. 789,112 
June 1,.... 11,604,523 .. 5,094,177... 15,803,887 .. 6998851 .. 18,870,485 .. 836,731 
June 8,.... 11,116,964 .. 4,805,527 .. 15,287,431 6,904,881 .. 16,927,592 .. 822,864 


MORTALITY OF THE BRITISH PEERAGE. 
Proceedings of the British Institute of Actuaries, April 29th, 1861. 


C. Jetuicor, Esq., President, in the chair—J. Messent, Esq., was 
elected an Official Associate.—A paper, “On the Mortality among the 
Families of the Peerage during the Nineteenth Century,” by Mr. A. H. 
Battey and Mr. A. Day, was read by Mr. Bamzy. The paper referred 
to some investigations on the same subject by the late Mr. Farren, Mr. 
Epmonps and Dr. Guy, pointing out certain defects in them, and remark- 
ing that some of the conclusions heretofore arrived at were not to be re- 
lied upon—the observations having been made on the ages at death only, 
without any regard to the numbers living. The present observations had 
been made on peers, sons and daughters of peers, and sons and daughters 
of peers’ eldest sons; and, in order that the results might be compared 
with other modern tables of mortality, the time over which the observa- 
tions extended had been limited to the present century. The number 
of cases brought under observation was 7,473—4,221 being males and 
3,252 females; and tables were exhibited showing the results for each sex 
separately, and for both combined. Mr. Epmonnp’s observations had been 
made upon 675 peers (omitting 32 who died violent deaths) during the 
possession of their titles only, and in 243 cases the ages were not stated. 
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Dr. Guy had worked upon a collection of 2,291 male lives who died 
above the age of 21, from the thirteenth century to the year 1830. This 
was the first occasion, therefore, upon which female lives had been ob- 
served at all; and in the case of the males, so large a number of facts, 
extending over a limited period, had never been treated before. The re- 
sults showed that the families of the peerage are an unusually long-lived 
class—a conclusion directly contrary to that arrived at by the previous 
writers upon this subject. Amongst the males, the mean duration of life, 
at all ages under 73, exceeds not merely that of the general population, 
but even that of the selected lives of the Equitable Assurance Society. 
In old age it is rather less than that of the government annuitants, but 
coincides very nearly with both the former tables. With the females of 
the general population, the comparison is still more to the advantage of 
the aristocratic class. The females under observation show a mean du- 
ration of life throughout greater than that of the females of the general 
population ; and they agree very closely with the government annuitants 
at all ages under 55, and actually surpass them in old age. In short, the 
female table prepared by Mr. Bamtey and Mr. Day indicated a more fa- 
vorable mortality than any other table in ordinary use. The following 
table, which shows the mean duration of life of both sexes of the Peerage 
families combined, as compared with the Carlisle table, and a table pre- 
pared by Dr. Farr from the healthy districts of England, will exhibit, in 
a more striking manner, the extraordinary longevity of the aristocratic 
class : 


Age. Peerage Families. Carlisle Table. Healthy Districts. 

0 rere 52.62 ene 38.72 tees 49.00 
10 ery 49.39 ines 48.82 enw 51.08 
20 ane 42.21 enue 41.46 Cane 43.45 
30 Pee 35.96 Camm 34.34 nee 36.64 
40 re 28.86 mae 27.61 ee 29.64 
50 aaa 21.95 wees 21.11 acne 22.44 
60 ieee 15.16 aes 14.34 ee 15.37 
70 sawn 9.61 aie 9.18 nee 9.61 
80 mina 5.45 rey 5.51 er 5.51 
90 ke 3,54 ium 3.28 “eee 3.05 


Reference was then made to some characteristic features of particular 
periods of life. In infancy and childhood the mortality is only about 
one-third of that prevailing among the general population ; but this re- 
markable advantage is, to some extent, counteracted on arriving at the 
age at which the first introduction into society usually takes place. 
Amongst the males between 20 and 30, and the females a few years 
younger, the mortality exceeds that of the general population at corres- 
ponding ages; the excess being greater in the case of the males, but be- 
ing distinctly marked in both sexes. Comparing the present with other 
observations on the comparative mortality of the sexes, reasons were 
given for arriving at the conclusion, that in early life and in old age the 
mortality of the female sex is less, and in middle life greater, than that 
of the male, the mean duration of life being at all ages greater for the 
female. The writers concluded by remarking on the importance of these 
results to life assurance and reversionary interest societies, and by point- 
ing out the practical application which might be made of them. 
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English Money Market. 


THE ENGLISH MONEY MARKET. 


SunsoineEp is a reliable table affording a comparative view of the Bank 
of England returns, the bank rate of discount, the price of Consols, the 
price of wheat and the leading exchanges, during a period of four years, 
corresponding with the first week in June, as well as ten years back, viz., 
in 1851: 

1851. 1858. 1859. 1860. 1861. 
Bank or ENGLAND— 


Circulation, post-bills, £ 20,081,000 £ 20,586,000 £21,882.000 £ 21,948,000 £20,435,000 
Public deposits, 7,488,000 .. 5,648,000 .. 7,219,000 .. 7,752,000 .. 7,219,000 
Other deposits, 8,726,000 .. 13,754,000 .. 15,942,000 .. 12,180.000 .. 10,714,000 
Government securities, 18,544,000 .. 10,578,000 .. 11,281,000 .. 9,759,000 .. 9,916,000 
Other securities, 12,558.000 .. 14,626,000 .. 19,949,000 .. 19,468,000 .. 19,862,000 
Reserve of notes and coin,.. 8,828.000 .. 12,705,000 .. 11,298,000 .. 9,170,000 .. 6.550.000 
Coin and bullion, 18,886,000 .. 18,020,000 .. 17,957,600 .. 15,963,000 .. 11,940,000 
Bank rate of discount, Sperct... Speret... Speret.. 4perct... 6perct 
Price of Consols, 98.. 96... 94... 95% .. 9034 ex-d. 
Average price of wheat, 89s.6d... 448.9d... 538.5d... 58s.4d... 55s. 5d. 
Exchange on Paris, (short,) .. oo w« 25 23g .. 2% 5.. 212%.. 25 85 
Amsterdam, « 1126 =. il 15.. 1113.. 14y%.. 11 18 


Hamburg, (3 months,) 18 7% .. mm T.. B44. BW O.. 138 9 


The first week of May, 1851, the principal feature was the opening of 
the Great Exhibition on the first of May. As a contrast to this memo- 
rable event, a great protectionist demonstration had taken place on the 
occasion of the second anniversary of the “ National Association for the 
Protection of Industry and Capital throughout the British Empire.” The 
reactionary system was making further progress abroad, especially in 
Austria, where the plan of Baron Bruck for an Austro-German customs 
union was being opposed to the utmost. Prince Metrernicu was about 
to return to Vienna. 


In the last week in May, 1851, news had arrived that the Southern 
Rights Convention, sitting at Charleston, had passed a resolution to the 
effect that “ the State of South Carolina cannot submit to the wrongs and 
aggressions perpetrated by the Federal government and the Northern 
States without dishonor and ruin, and that it is necessary to relieve her- 
self therefrom with or without the co-operation of other Southern States.” 

Another resolution expressly asserts the right of secession to be essen- 
tial to the freedom and sovereignty of the States of the confederacy. It 
does not appear, however, that any action came of these proceedings; the 
Liverpool cotton market had, notwithstanding, been depressed, owing to 
over-speculation. In London the Great Exhibition was achieving a daily 
increasing triumph. 

The first week in June, 1851, the money market was easy, and the 
bullion at the bank was steadily increasing. Large quantities of gold 
were being exported from California. The advices from the Cape re- 
ported a continuance of the Caffre war, but no important operations had 
taken place on either side. 
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Inthe first week in May, 1858, the condition of the money market 
was very easy. The discount business of the bank dwindled to a trifling 
amount, the rate in the open market having fallen to 2} per cent. 
Consols were verging upon 98, notwithstanding the uncertainty as to 
the course in Parliament on the Indian bill. 

At the close of May, 1858, the supply of money was exceedingly large, 
and the rate of discount in the open market did not exceed 2} per cent. 
The Brazilian four and a half per cent. loan of £1,526,000, at 964, had 
been announced, and commanded 1 per cent. premium; since then, 
however, a decline has taken place to 88}. 

In the first week in June, 1858, the rate of discount of the Bank of 
France was from 4 to 34 per cent., the bullion having augmented two 
millions and three-quarters sterling within a month. 

In the first week in May, 1859, the report of a Franco-Russian alliance 
against England having been contradicted, the public were beginning to 
view with comparative calmness the outbreak of the Italian war. Never- 
. theless, great sensitiveness remained, and the rapidity with which the 
banks and other money-lenders were calling in their resources and 
throwing out stock deposited with them, exercised a most severe effect 
on the stock exchange. Sixty members of that establishment had been 
declared defaulters. Turkish stocks, which in the previous week fell 20 
to 22 per cent., had experienced a fresh decline of 5 per cent. The 
English funds, however, after falling 54 per cent., had rallied to the ex- 
tent of 1}. The new Indian debenture Joan stood at 3 per cent. discount. 
The bank rate of discount had been raised from 3} to 4} per cent., 
making a rise of 2 per cent. within a fortnight. France had announced 
a 3 per cent. loan for a sum equal to £20,000,000, at the low price of 
60}. At Vienna, the great house of Arnstein & Esxexes had stopped 
payment. There was a panic in every market for Austrian securities on 
the Continent. 

At the close of May, 1859, although the Bank of England’s minimum 
was kept up at 4} per cent., the rate for the best bills in the open market 
had fallen to 3 to 83}. The question whether coal should be considered 
contraband of war engaged discussion. Since the outbreak of the war 
in Italy, numerous financial and commercial disasters had occurred in 
Germany and other parts of the Continent. 

In the first week in June, 1859, the Bank of England had just reduced 
their rate of discount from 34 to 3 per cent. The French and Sardinian 
armies in Italy fully maintained their advantage over the Austrians. 
The disruption of the Derby ministry was considered imminent, and the 
general appearance of politics was disturbed. 

In the first week in May, 1860, King Victor Emanvet was making a 
triumphant progress through his new central Italian dominions. En- 
couraging advices had been received from Japan, where a very large 
trade was expected to be gradually formed. From America, the news 
had arrived of the stoppage of the Bank of Tennessee, an establishment 
with a capital of £740,000. The Reform bill continued to be discussed 
in the House of Commons at great length. The committee of London 
bankers had carried a resolution to close at three o’clock on Saturdays. 
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At the close of May, 1860, uneasiness respecting the future course of 
continental politics still prevailed, but not to an equal extent as for 
some weeks previously. The Bank of England had just reduced their 
rate from 44 to 4 per cent. The committee of the Stock Exchange had 
suspended several brokers for transacting speculative business for Put- 
LINGER, the fraudulent cashier of the Union Bank of, London. 


In the first week in June, 1860, the Italian question was absorbing 
attention, and in most quarters was regarded with much uneasiness. In 
the discount market money was easy, and obtainable at a fraction below 
the bank minimum of 4 percent. The committee of the Stock Exchange 
had just published their report upon the transactions of Putiincsr, the 
fraudulent cashier of the Union Bank. 


SOUTHERN BANK CONVENTION. 


ATLANTA, JUNE 3, 1861. 


Tuts important financial convention, called by the Tennessee legislature, 
met at Atlanta on the 3d, and, after a very interesting session, adjourned 
to meet at Richmond on the 24th of July. Thirty banks were repre- 
sented by delegates, and the Virginia bankers responded by letter, giving 
as a reason for their absence the war status of the State, and saying that 
they are impressed with the importance of arrangements to put the cur- 
rency of the Confederate States upon a footing, as near as practicable, of 
equality. They are prepared to acquiesce in any any judicious measures 
to that result, and may be expected to assent to any arrangement sanc- 
tioned by the convention, and concurred in by the banks of the other South- 
ern States, 

Mr. TrennoLm presented the following communication from Secretary 
Memmincer, which was ordered to be entered on the minutes: 


Cuareston, May 31, 1861. 
To the Convention of the Banks of the Confederate States, Atlanta: 


Gentlemen,—I regret that the exigencies of business prevent my at- 
tending your meeting. Iam not informed as to the objects which are 
contemplated, further than by the statement in the published call of the 
convention. Desiring greatly to forward the object stated in the call, I 
have concluded that the best mode of furthering it is to inform some 
members of your body of the views and fiscal plans of the government, 
and endeavor to harmonize your action with those plans. To this end I 
have conferred fully with Mr. Gzorcz A. Trennoum, of Charleston, and 
have requested him to present those views; and I feel confident you will 
find your wishes, if not anticipated, at least essentially promoted by the 
arrangements already made by the government. It will be in your power 
to forward those plans and to add to the financial credit of the govern- 
ment, and I feel assured that you will use every effort to advance this 
great object. Permit me to add my assurances that you may rely with 
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equal confidence upon the government for a hearty co-operation in every 
plan which you may advise for securing the public and private interests 
of our people. Very respectfully, your obedient servant, 

C. G. Memmineaer, Secretary of the Treasury. 

Mr. Ravengt announced that each of the banks of Charleston had 
passed the following resolution : 

Resolved, That this bank will credit the Secretary of the Treasury with 
the sum of one hundred thousand dollars, at the rate of six per cent. per 
annum, secured by large treasury notes, to be redeemed by small treasury 
notes, and to be convertible into eight per cent. bonds of the Confederate 
States, at the option of the holders. 

Mr. Trennoim, from the business committee, reported the following 
resolutions, which were read, and separately unanimously adopted : 

Resolved, That this convention do recommend to all the banks in the 
Southern Confederacy to receive, in payment of all dues to them, the 
treasury notes of the same on deposit, and pay them out again to cus- 
tomers. 

That until the said treasury notes can be prepared and issued, it be 
recommended that all the banks do agree to advance to the government, 
in current notes, such sums severally as may be agreed upon between 
them and the Secretary of the Treasury—the said advance to be made 
on the deposit of the banks of treasury notes of large denominations, on 
eight per cent. stock or bonds. 

That all the banks in the Southern Confederacy are earnestly urged to 
take immediate action on the foregoing resolutions, as a measure of the 
greatest importance to the government and the people, and communicate 
the same, without delay, to the Secretary of the Treasury at Richmond. 

That it be recommended to all the rail-road companies in the Southern 
Confederacy to receive the treasury notes in payment of fares and 
freights. 

That the legislatures of the several States do make it lawful for their 
tax collectors and other officers to receive the treasury notes in payment 
of all taxes and all other public dues. 

That all the States, cities and corporations having coupons payable in 
the city of New-York or elsewhere, in the enemy’s country, be requested, 
during the continuance of the war, to appoint some place of payment in 
che Confederate States, and to give their creditors notice of the same. 

Mr. Roserts offered the following: 

Resolved, That a copy of the proceedings of this convention be sent 
to each bank within the Confederate States, with a request that they co- 
operate with this convention. 

Adopted unanimously. 

Mr. Ravengt stated that the banks of Charleston, Savannah and Au- 
gusta had already adopted the recommendations of the second resolution. 
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BANK ITEMS. 


New-York.—A meeting of the creditors of Hotuis Warrr & Co.’s Bank was held 
at Niagara Falls in June, when a committee was appointed to investigate the affairs 
and report at an adjourned meeting. A Receiver has since been appointed. 


Suspended Banks.—The securities deposited by the Bank of Albany to protect its 
circulating notes, were sold at auction, under direction of H. H. Van Dyck, Esq., 
Superintendent of the Bank Department. There was a good attendance, and the 
stocks brought the following prices: 


$5,000 New-York State 5’s, 1875,..86 | 2,000 New-York State 6’s, 1864,.. 100 
21,000 do. do. 65's, 1874,..85 | 15,000 United States 65’s, 1865,.. 83 
3,000 do. do. 54's, 1861,..994} 10,000 do. 5’s, 1871,.. 733 
2,000 do. do. 54's, 1865,..91}] 5,000 do. b's, 1871,.. 73 
12,000 do. do. 6's, 1862,..99$ 


Bank of the Capitol_—The securities deposited by the Bank of the Capitol, of 
Albany, to protect its circulating notes, were sold at auction to-day by S. Drarzr, 
under direction of H. H. Van Dyck, Esq., Superintendent of the Bank Department. 
The sale went off briskly at prices showing an advance upon those obtained at the 
sale on Wednesday, as follows: 


$ 10,000 New-York State 6’s, 1865,. .982 | 5,000 New-York State 6’s, 1873,.... 994 
6,000 do. do. 6's, 1865,..98}| 5,000 United States 5's, 1865,.... 88 
45,000 do. do. 6's, 1872,..994/ 2,000 do. b’s, 1871,.... 804 

10,000 do. do, 6's, 1873,..98}| 2,000 do. b’s, 1871,.... 85} 


Medina.—An injunction has been issued in the case of the Medina Bank, and W. 
W. Porter, of that place, has been appointed Receiver. The failure of this bank 
took place just as negotiations were about concluded for its sale, but before it had 
been transferred to the new parties. The circulation of the bank is yet received on 
deposit at the Metropolitan Bank, and is protected by Mr. D. W. Powrrs, of Roch- 
ester, who has long been its redeeming agent. The Medina Bank was owned ex- 
clusively by Mr. O. R. Browne. 

Albany.—Mr. J. M. Lovert has resigned the cashiership of the Exchange Bank 
at Albany. 


Bank Notes.—The Superintendent of the New-York Bank Department gives notice 
that he will redeem at par the notes of the Bank of Albany, the Bank of the Capitol 
and of J. W. Rumsey & Co.’s Bank, of Tarrytown. 

Whitestown.—We have received a copy of a pamphlet containing a statement of 
the Hon, Puito Wurre, of the management, condition and prospects of the Bank of 
Whitestown. It is completely exhaustive of the subject, and is the most searching 
and thorough document of the kind which we ever examined. It probes, dissects 
and analyzes, and shows up the history of the institution in a plain unvarnished 
tale. The conclusion reached is, that the bank is sound; but that to make money 
for its stockholders it must in the future make less for its managers and customers. 


Massacuusetts.—The receivers of the People’s Five Cents Savings Bank, Boston, 
announce an additional dividend of 10 per cent., making now 80 per cent. divided 
to holders of certificates. 

The receivers of the Grocers’ Bank have declared a dividend of $12 per share, (on 
6,549 shares,) payable on demand. The bank failed November 30th, 1855, and has 
redeemed its bills and paid all debts against it. The original capital was 7,500 
shares, ($750,000,) but has been reduced-as above by certain offsets in settlements. 
A further small dividend is yet to be paid as final. 


Connecticut.—The Hartford Courant furnishes the annexed list of the subscribers 
in that city to the late government loan: 
Hartford Bank, $50,000; Phoenix Bank, $50,000; Farmers and Mechanics’ Bank, 
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$50,000; City Bank, $25,000; Aitna Bank, $25,000; Mercantile Bank, $20,000 ; 
Exchange Bank, $20,000; State Bank, $20,000; Merchants and Manufacturers’ 
Bank, $20,000; Hartford County Bank, $10,000; Charter Oak Bank, $5,000; Atna 
Insurance Co., $50,000; A. S. Becxwirn, $50,000; Hows, Marner & Co., $10,000. 


Ixtrno1s,—The bank commissioners of Illinois have made another call for additional 
securities from twenty-three banks. Their present circulation in the aggregate is 
$2,484,084, and the estimated value of their securities $2,112,755. This leaves 
seventeen banks which are not under call as follows: 

1, Alton Bank. 2. Bank of America, 8. Bank of Bloomington. 4. Bank of In- 
demnity. 5. City Bank of Ottawa. 6. Cumberland County Bank. 7. Tinkham & 
Co.’s Bank. 8. Highland Bank. 9, International Bank. 10. Mahaiwe Bank. 11. 
Marine Bank. 12. McLean County Bank. 13. Mechanics’ Bank. 14. Merchants’ 
Bank. 15. Pittsfield Bank. 16. Reapers’ Bank. 17. Union Bank. 

The circulation of these seventeen banks is $1,470,207, and the estimated value 
of securities $1,514,605. The basis of valuation of the stocks of all the banks is: 
Northern State stocks par; United States stocks at eighty-five cents; Tennessee’s at 
$35; Virginia’s, 42}; Kentucky’s, 77; North Carolina’s, 514; Missouri’s, 38, and 
Louisiana’s, 54. The following banks are in voluntary liquidation, their circulation 
amounting to forty-one thousand six hundred and fifty-three dollars; Bank of Amer- 
ica, (Chicago,) Bank of Northern Illinois, Bank of Ottawa, Bank of Peru, Chicago 
Bank, ee Bank of Tucker, Kane County Bank. Notes of these banks are 
redeemed by the auditor at par in gold. The Chicago Tribune says: 

Banks whose circulation shall be secured by United States stocks at eighty-five 
cents, or their market value, or Northern State stocks at par, on the first of July, 
and who will enter into central redemption on the terms specified in the late bank 
law, will not be subject to call. In estimating the value of securities, discrimination 
will hereafter be made by the bank commissioners in favor of Illinois stocks, and 
every encouragement consistent with the public interest will be given to banks 
entering into central redemption. This policy, it is believed, will increase the value 
of Illinois bonds, and at the same time secure a healthy circulation. 


Illinois Currency.—The bank commissioners have made a call on a further list 
of Illinois banks for additional securities; holders of the currency are informed that 
the auditor is now delivering the bonds deposited by sixty-seven of the hanks in ex- 
change for their notes. Messrs. N. H. Riwcety & Co., bankers, Springfield, receive 
the paper and convert it into bonds for a small commission, and can furnish bonds 
for mixed lots of it in which there may not be enough of any one bank to pay for a 
bond. The paper yields more when converted into money in this way than any 
other. For a list of the banks, kinds of bonds, rates, &c., apply to that firm. 

Gold for Money.—Every day is removing the injury inflicted upon this city by 
the downfall of stump-tail currency. The stuff is rapidly disappearing from circula- 
tion and good money is taking its place. 

The express companies are bringing, on an average per day, $100,000 of the solid 
coin, which is disbursed among the farmers in payment of grain and cattle. The 
wild-cat currency is passing away as fast as the coin comes in to fill the vacuum. 

Business is now transacted by the specie standard in this city. Bank notes are 
taken at what they will bring in gold. 

Wisconsin stump-tail is treated as merchandise worth 90 or 93 cents on the dollar, 
or at whatever it can be converted into money. This rule of treating bank notes at 
what they will bring in gold and silver is the true principle. And by sticking to it 
our merchants and manufacturers will be enabled to undersell all competitors who 
receive Wisconsin or any other stump-tail at par, in payment for their wares. 

The gold standard gives our merchants some 8 per cent, the advantage of their 
up-lake neighbors. The self-interest of country merchants in Wisconsin and Minne- 
sota will impel them to seek the best and cheapest market in which to make their 
purchases, A Milwaukie wholesaler must of necessity mark up the prices of his 
goods 6 or more per cent., if he takes stump-tail in payment. It needs no argument 
or elucidation to prove that he must do so, And this one fact overturns all the fiddle 
faddle uttered by the Milwaukie papers about Chicago merchants fearing a loss of 
trade from adopting the gold standard, while their up-lake neighbors do business on 
stump-tail.— Chicago Tribune, June 7. 
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Onto.—The Board of Control of the State Bank of Ohio has agreed to take the 
remaining $300,000 of the State Loan of $1,000,000, for military purposes, at par. 
The $2,000,000 has not been put upon the market, not being needed as yet. 


Wisconsty.—The Wisconsin Legislature has made provision for a war loan of 
$1,000,000. 


Southern acai, legislature of Tennessee has passed the following 
repudiation bill: 

“Seo. 1. Be it enacted by the General Assembly of the State of Tennessee, That no 
person in any non-slaveholding State, their agents or attorneys in this State, shall 
have power to sue or collect any moneys owing to or any property claimed by the 
citizens of any such State in Tennessee during hostilities between Tennessee and the 
federal government. 

“Seo, 2. Be it further enacted, That it may and shall be lawful for such debtors to 
pay such moneys into the Treasury of the State, which sums shall be receipted for by 
the Treasurer, and shall be refunded, with interest, upon the cessation of hostilities.” 

A similar bill has been passed by the legislature of Arkansas. Georgia adopted 
a similar course of dishonesty a month ago, 


Lovistana.—The Southern Bank of New-Orleans gives notice, that henceforth 
transfers of the stock of this bank, belonging to non-resident stockholders, and pay- 
ments of dividends thereon, can only be effected in New-Orleans. 


Southern Bank Shares.—The following letter, by the Attorney-General at New- 
Orleans, is written in answer to an inquiry made by a bank president in that city: 


ATTorNEY-GENERAL’S OrrFice, New-Orleans, June 6, 1861. 


From the note, power of attorney and statement of facts submitted to me, it ap- 
pears that Mr. W. E. Lrverticn, a citizen of Louisiana, domiciled in New-Orleans, 
desires to transfer to himself thirty shares of the capital stock of your bank, stand- 
ing on the books of the bank in the name of Henry 8. Levericn, a person domiciled 
in the State of New-York. The power of attorney under which Mr. W. E. Leve- 
ricu desires to make the proposed transfer was executed in New-York on the 22d of 
May, 1861; that is to say, since the commencement of the present war, and the 
recognition of its existence by the Confederate States. 

My opinion is that the power of attorney is a nullity, and the proposed transfer 
of stock illegal and void, and therefore the bank, as a matter of public duty, should 
= to recognise the power of attorney, or permit the transfer to be entered on 
its books, 

No principle of international law is more firmly established than that the declara- 
tion of war arrests all intercourse between the belligerents. .War puts every indi- 
vidual of the respective governments, as well as the governments themselves, in a 
state of hostility toeach other. There isnosuch thing as a war for arms and a peace for 
commerce. The existence of civil contracts and relations is contradictory to a state 
of war, and hence it has been held that commercial partnerships existing between 
the citizens of one country and those of another are dissolved by the breaking out 
of a war between the two countries. Sir Witt1aM Scort, one of the most profound 
jurists of his age, repeatedly declared in numerous cases adjudged by him, that by 
war all communication between the subjects of the belligerent countries is suspended ; 
that no intercourse can be legally carried on without a special license from the 
government; ‘that a state of war was a state of interdiction of communication.” 

After citing further authorities in support of this position, the Attorney-General 
proceeds: 

It is clear, therefore, that the acceptance of the power of attorney by Mr. W. E. 
Levericu from Mr. H. 8. Levericn is illegal, and he has no lawful authority to act 
in pursuance of its mandate. The transfer of the stock, or agreement to transfer 
the stock, between W. E. Levericu and H. S. Levericn, is illegal and cannot be 
tolerated. Mr. H. S. Levericn, being domiciled in New-York, is to be regarded as 
an alien enemy, and no person domiciled within the Confederate States can hold any 
intercourse or communication with him during the war; and if such intercourse re- 
sult in a negotiation, agreement or contract, such negotiation, agreement or contract 
is illegal and absolutely null and void. It is time that the law on this subject should 
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be well understood, for no intercourse whatever, without special permission of the 
government, can be lawfully carried on between enemies, except that of a hostile 
character, The remittance of money for any purpose, the making of contracts, the 
acceptance of trusts, the creation of any civil obligation or commercial relation 
whatever, is unlawful and unbidden, simply because it is inconsistent with the hos- 
tile attitude of the parties. The belligerent governments have placed their respec- 
tive citizens in an attitude of hostility towards each other, and no relation incon- 
sistent with hostility can be lawfully created by the acts of individuals without the 
express permission of the government. Respectfully, 
Tuos. J. Sexes, Attorney-General. 
Watrer G. Rostson, Esq., President Mechanics and Traders’ Bank, New-Orleans. 


Canapa.—The Canada Central Railway bill, introduced in the Canadian Parlia- 
ment by Hon. Wit11am F. Powext, has passed both Houses; Four million acres of 
land have been granted by the government to the road. Its route is from Montreal 
to French River, which takes its rise in Lake Nipissing, and empties into Georgian 
Bay as its head. The distance from Montreal to French River is about four hun- 
dred miles, running in a direct line due west from Montreal. 


76 Recent Changes Among Private Bankers. 


Bank Notes.—There is very little doing in uncurrent bank notes at present. 
Southern money has ceased to find its way to the northward since the mails have 
been cut off, and western currency being in a state of liquidation, it does not seek 
this market. The following are the quotations for bank notes furnished by the 
Wall-street brokers : 

Discount. Discount. 
New-York State, @ 
New-England, @ + 
New-Jersey, @ 4 Wisconsin, 
Philadelphia, @ ; Ohio and Indiana, 
Interior Pennsylvania,.... @ | Missouri, 
| Free Indiana and Kentucky, 
| Tennessee, 


Mobile, Alabama, 
New-Orleans, La.,........ 


Baltimore, @ 


PE acesccsesieccss @ 
Virginia, @ Michigan, 
North Carolina, @ ; Canada, 

South Carolina and Ga.,.. @ 





RECENT CHANGES AMONG PRIVATE BANKERS. 


¢ 
Place. Name of Firm. Remarks. 


New-York City, Clark & Williamson, Dissolved. 
a Gelpceke, Keutgen & Reichelt,Suspended. 


State. 
New-York, 
“ 


“ “ 


Pennsylvania, 
“ 
Virginia, 
“ 
& 
Illinois, 
“ 


“ 
“c 


Iowa, 
Kentucky, 
“ 
“ce 


Minnesota, 
“ 


Louisiana, 
Michigan, 


Philadelphia, 
Franklin, 
Alexandria, 
Richmond, 

“ 


Kewance, 
Chicago, 
Napierville, 
Monmouth, 
Dubuque, 
Louisville, 

“ 

“ 


St. Paul, 


New-Orleans, 
Detroit, 


Atwood & Co., 
Charles H. Fisher, 
RK. Lamberton, 


Corse Brothers, 

Isaacs & Taylor, 
William B. Isaacs & Co., 
George A. Morse & Co., 
Hoffman & Gelpcke, 

J. Jassoy & Co., 

Gregg & Hubbard, 
Theo. Gelpcke & Co., 
A.D, Hunt & Co., 
Curtis & Warren, 

C. N. Warren & Co., 
Dana & White, 

N. J. T. Dana, 

E. C. Benedict & Co., 


O. C. Thompson, 


Suspended. 
Suspended. 

New firm. 

Suspended. 

Dissolved. 

New firm. 
Relinquished businsss. 
Suspended. 
Suspended. 
Suspended. 
Suspended. 
Relinquished business. 
Dissolved. 

New firm. 

Dissolved. 

New firm. 

Dissolved. 


Relinquished business. 
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Messrs. Horrman & Getrcke, bankers of Chicago, have issued the following card : 


To our Depositors.—We beg to inform our business friends that we have concluded, 
for the protection of our creditors, especially those of the poorer classes, to liqui- 
date our business. During the last three weeks we have paid over $300,000 of our 
liabilities, and have yet sufficient cash means at our disposal to enable us, under 
ordinary circumstances, to sustain ourselves during the present crisis. 

We have made provisions by which we are enabled to pay immediately all small 
amounts, deposited in the savings department. Though our losses have been heavy, 
our books still show a handsome surplus, and though under the circumstances many 
of our bills receivable will necessarily fall short, we trust to have the ability, as cer- 
tainly we have the honest intention, of meeting all our liabilities at no remote time. 

Believing that we can far better and far more economically adjust our own affairs 
than others, and trusting that we are entitled not only to the sympathy, but also to 
the confidence of our creditors, we desire to avoid the necessity of an assignment, 
and would ask the patience of our heavy depositors for a short time, assuring them, 
that under all circumstances, in liquidating our affairs, we shall be governed by the 
strictest honor and integrity. 

Horrman & GELPCEE. 





BANK PRESIDENTS AND CASHIERS. 


The following is a list of recent changes among bank officers in the 


several States : 
Place. Bank. 


Portland, Maine, Merchants’ Bank, 
Irasburgh, Vermont, Bank of Orleans, 
Montpelier, ~ Vermont Bank, 


Appointed. In Place of 
Rensselaer Cram, Pres. W. Woodbury. 
W. B. Denison, Cashier, I. N. Cushman. 
H. W. Heaton, Pres. R. Robinson. 
Rutland, Ng Bank of Rutland, John B. Reynolds, Cash. N. Kellogg. 
Ashaway, R. Island, Ashaway Bank, N. K. Lewis, Cashier, J. L. Spencer. 


Providence, ‘“ 
“ “ee 


Hartford, Conn., 


Mystic River, Conn., Mystic River Bank, 


Norfolk, - 
Stamford, sig 


Batavia, New-York, Bank of Genesee, 


“ 


Brooklyn, 

“ 

“ 
Clyde, 
Deposit, 
Elmira, 
Keeseville, 
Kingston, 
Monticello, 
Mt. Morris, 
Newark, 
Rhinebeck, 
Setauket, 
Syracuse, 

roy, . 
Ution’ 
Weedsport, 
Whitestown, ‘ 


Lock Haven, Penn., Lock Haven Bank, 
Lawrenceburg, Ind., Branch State Bank, 


Louisville, Ky., 
St. Joseph, Mo., 
St. Louis, “ 
Memphis, Tenn., 
Iowa City, lowa, 


Bank North America,Seth Padelford, Pres. 
Westminster Bank, Sullivan Fenner, Cashier. 
Merch. and Manuf. E. D. Tiffany, Preside nt, 
N. G. Fish, President 
Norfolk Bank, 
Stamford Bank, H. M. Humphrey, Cash. 
A. N. Cowden, Cashier, 
Jno. K. Pruyn, Pres. 
Jno. L. Spader, Cashier, 
Albert G. Allen, Cashier. 
Aaron Griswold, Cash. 
Deposit Bank, A. J. Wheeler, Cashier, 
Elmira Bank, Wm. F, Corey, Cashier, 
Essex County Bank, Samuel Ames, Cashier, 
State of New-York, H. Brodhead, Jr., Pres. 
Union Bank, 
Genesee River Bank, J. E. Robinson, Cashier, 
Bank of Newark, E. W. Hayes, Cashier, 
Bank of Rhinebeck, Wm. M. Sayre, Cashier, 
Setauket Bank, H. Day, President, 
Merchants’ Bank, = Jefferson Freeman, Pres. 
Farmers’ Bank, E. T. Gale, President, 
Oneida Bank, James Sayre, President, 
Weedsport Bank, Charles Covell, Cashier. 
Bank of Whitestown,F. B. Henderson, Pres. 
L. Mussina, Cashier, 

J. L. Kennedy, Cashier, 
J. G. Barret, Cashier, 

J. L. O'Neill, Cashier, 
G. L. Stansbury, Pres. 
W. B. Waldran, Pres. 
T. J. Cox, Cashier, 


Central Bank, 
“ “ 

City Bank, 

Briggs Bank, 


Southern Bank, 
Western Bank, 
Merchants’ Bank, 
Union Bank, 
Branch State Bank, 


K. J. Munson, President, 


J. P. Tremain, President, 


E. Harris. 
R. G. Place. 
Geo. Beach, Jr. 
Charles Mallory. 
E. T. Butler. 
Francis R.Leeds. 
M. L. Babcock. 
E. Copeland. 
Jno. K. Pruyn. 
Robert P. Perrin. 
W. H. Coffin, 
R. Raderer. 
Anson C, Ely. 
A. Thompson. 
J. Burhans. 
A. C. Niven. 
Wm. Mills. 
A. F. Williams. 
J. T. Banker. 
Jno. Elderken. 
J. D. Norton. 
J. T. MceCoun. 
>. 8. Barnum. 
8. J. Mack. 
Jos. Bruce. 
Philip Krebs. 
C. B. Burkam. 
W. Garnett. 
B. M. Hughes. 
J. A. Brownlee. 
Samuel Mosby. 
C. W. Fracker. 





The Money Market. 


Notes on the flonep Market. 


New-York, June 24, 1861. 


Exchange on London, at sixty days’ sight, 1054 @ 1053. 


Tue money market during the month of June has varied but little compared with the previous 
month. Loans on call have been made on strictly first class collaterals at 4@ 5 percent. These 
are exceptions to the bulk of the business done. We may safely quote the favored loans at 5 @ 6 
per cent. on call, ranging thence up to7 @10. The lowest rates for prime and short paper, well 
endorsed, this month have been 6 @ 7 per cent; for longer paper, 4 to 6 months, 7 @ 9 per cent. 
The volume of business paper in the market is essentially reduced, all parties aiming, under the 
present lamentable circumstances of the nation, to curtail their own liabilities to the smallest pos- 
sible amount. There has probably never been a half year in the history of the country when there 
was such a rapid extinguishment of business liabilities as since the first of January last. 

We annex the ruling rates for business paper at this date, compared with the last week in 


March, April and May: 
‘March28. = April 20. May 22. June 24, 
Per cent. Per cent. Per cent. Per cent. 
Loans on call, State Stock securities, 5 @ 54¥..54,@7 .5K%@T™..5 @ 6 
- other good securities,......... 6 @6%..7 @T%..8 @Y..8 @ 7 
Prime endorsed bills, 60 days, és ot .% @e.6 @ 


First class single signatures, 4 to 6 months,.6 @ 6% .. @s ..8 @10..8 @12 


6 
7 

Other good bills,........... Seiad nates 8 @9 ..8 @10 ..10 @12..12 @5 
2 


Names less known, 12 @24 ..12 @M ..15 @80.. nosale. 


The rates of foreign exchange remain in favor of buyers—sterling bills for the steamer of this 
week having closed at 10544 @ 106, sixty days. The exports of domestic produce continue heavy, 
and specie is arriving by every steamer from Liverpool. On Paris, the rate for bankers’ bills is 
5.40 francs per dollar; in some instances, 5.35 @ 5.80 have been paid. On all the Continental 
points the rates are more favorable to remitters. We annex the current quotations, compared 
with the closing rates of March, April and May, for bankers’ sixty day bills: 


March 23, April 20. May 22. June 24. 

London, bankers’ bills,...... 1073¢ @ 1073{ .. 106% @1063¢ .. 1053¢ @ 106% .. 10546 @ 10534 

Do. mercantile bills,.... 1064 @1074 .. 105 @106 ..105 @106 .. 10439 @105 

Do. with bills oflading,, 106 @107 ..105 @105¥% .. 10849 @104% .. 10244 @ 104 
Paris, bankers’ bills, 5.284 @5.25 .. 5.85 @5.80 .. 545 @5.25 .. 5.40 @5.3T 
Amsterdam, per guilder,... 40 @ 40% .. 393¥@ 40 .. 39 @ 40 .. 389 @ 89% 
Bremen, per rix dollar, 73 @ 7 .. %7%@ iT . TFT @ TB 754% @ 64 
Hamburg, per mare banco,, 86 @ 86% .. Sig @ 85% .. 85 @ 85% .. 344R Q@ BH 


The entire shipment of gold from this port to Europe this year has been (from January Ist to 
15th June) only $3,024,000. The comparative shipments for other years were as follows: 

$ 10,518,000 achat 857, $ 20,056,000 

7,918,000 ame S58 11,870,000 

14,364,000 mee 3 $1,431,000 

15,696,000 ‘ee 18,429,000 

12,360,000 Seine 3 3,024,000 


The general government will require large loans under authority of the new Congress which 
will meet on the 4th of July next. These loans are variously estimated at one hundred to two 
hundred millions of dollars for the calendar year 1861, Government bonds are quiet, and the 
sixes of 1881 are offered at 84 @ 86. The fives are firm at the quotations. We annex the current 
rates of this week : 
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Asked. Bid. Asked. 
Six per cents, 91 sous Sixes, 1881, (registered,).... *84 843 
Six per cents, 1862,(coupon,). 91 on ease Sixes, 1881, (coupon,), 8334 833¢ 
Sixes, 1867, vn 90 Sous Treasury notes, 12 per cents, 1013; 102 
Sixes, 1868, * 91 aes Treasury notes, 11 - 101 1014 
Sixes, 1868, (coupon,) ne 90 see Tredsury notes, 10% “ 100% «101 
Fives, 1865, 7 anes Treasury notes, 104 “ 1003 101 
Fives, 1874, (registered,)..... os eons Treasury notes, 10K “ 100% 
Fives, 1874, (coupon,) T6¥g .... Treasury notes, 10 = 100% 
Fives, i871, (registered,) Treasury notes, 5 = oe 


Fives, 1871, (coupon,) ra elas Treasury notes, 6 * new, 96 


The State loans proposed in this market are as follows: 
Indiana State loan, six per cent.,........0..sesececeee $1,500,000 repayable 1881. 
Illinois State loan, six per cent.,.............ceeceeess 1,000,000 do. 1879. 
Michigan State loan, seven per cent.,................. 500,000 do, 1886. 
Iowa State loan, seven per cent.,.........-ce.sseeeees 400,000 do. 1881. 
New-York State loan, seven per cent.,..............0+ 700,000 do, 1870. 


Bids for the Michigan bonds will be received at Detroit until the 8th of July, and for the Iowa 
bonds until the 18th. The bonds will be issued of four different denominations: $50, 100, $500 and 
$1,000. It is expected that the bonds of less than $500 in amount will be taken in Michigan. The 
legislature, in authorizing this issue of bonds, has limited the amount to a sum not exceeding one 
million of dollars. Of this amount it is not expected that more than the sum now offered ($500,000) 
will be issued. The rate of interest is seven per cent., to meet which a tax has been authorized, 
and a sinking fund provided for, for the gradual payment of the loan. The funded debt of the 
State is only about two and a quarter millions of dollars, and beyond this it cannot be increased, 
except in case of rebellion or war. 

The bids for the Maine State loan of three hundred thousand dollars were opened at Augusta on 
the 20th inst., and amounted to four hundred and forty-five thousand, ranging from par to five per 
cent. premium. Will the State authorities of Mississippi, Arkansas and Tennessee make a note 
of this? 

The Connecticut legislature has passed the “ Loan Bill,” which authorizes the issue of bonds to 
the amount of $2,000,000, at the rate of six per cent. per annum, with semi-annual coupons at- 
tached, with the principal payable in twenty years from date, or at an earlier date after the ex- 
piration of ten years, at the pleasure of the General Assembly. 

The stock market presents features unknown in this city at any previous period; government 
six per cents ranged in May from 80 @ 95, and are now quoted 8344 @ 85. The bonds of the se- 
ceding States are down to ruinously low figures. North Carolina sixesy since the first of April, have 
dropped from 8114 to 4414; Tennessee, from 7534 to 36; Louisiana, from 78 to 51; Missouri, from 
67 to 35; Georgia, from 80 to 58. This decline is also a marked one in the border and other States. 
Ohio sixes have dropped from 106 to 96; Kentucky, from 95 to 80; Indiana fives, from 89 to 76; 
Pennsylvania fives, from 89 to 77. Notwithstanding this heavy decline in current values, we hear 
of no suspension of importance at the brokers’ board. 

We annex quotations of the Government and leading State securities in this market for the past 
eight weeks: 

May 4th. 11th. 18th. 25th. Junelst. Sth. 15th, 22d. 
U.S. 6 per cents, 1867-S,.... 8S 89 8S 8s 865¢ 833% 88K 688 
U. 8.5 per cents, 1874, 76 76 79 3g 0 TTY TE TOG 
Ohio 6 per cents, 1SS6, 95 94 95 95 96 90 86 
Kentucky 6 per cents,. 76 17 17 73 80 
Indiana 5 per cents,..... peer S4 82 80 78 76 
Pennsylvania 5 per cents,... Th¢ 5K 73 17% 
Virginia 6 per cents, 4535 46 56 42 39 
Georgia 6 per cents, . se 60% ~=—s«60 60 53 
California 7 per cents, 1S77,. 133% 74 1 76 77 
North Carolina 6 per cents,... 58g 53 53 % 52 44 
Missouri 6 per cents, 88% 8S 
Louisiana 6 per cents, om 50 54 51 
Tennessee 6 per cents, 464% 43 < 84% 386 





* Ex-intorest. 
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In rail-road shares the decline has been less marked than in State loans, The business on the 
leading rail-road lines continues active in freight, with diminished revenue only from passengers, 
Since the first of April the decline in New-York Central shares has been 5 per cent.; Erie, 10; 
Harlem, 7; Reading, 12; Hudson River, 13; Michigan Central, 15; Michigan Southern, 5; Pana- 
ma, 8; Illinois Central, 16; Cleveland and Toledo, 13; Chicago and Rock Island, 23; Galena and 
Chicago, 12; Chicago, Burlington and Quincy, 16. 

The market for rail-road stocks was more buoyant until last week, when the advance was 
checked. The earnings of the various roads compare very favorably with those of last year, and 
the movement for an advance in prices was based upon this circumstance, The public, however, 
seems at present indisposed to speculation, and the task of getting up a successful and permanent 
rise in stocks seems just now to be a hopeless one. 

We annex the ruling cash rates for leading rail-road shares in this market during the past 
eight weeks: 

May 4th. 11th, 18th, 5th. Junelst. Sth. 15th. 22d. 
N. Y. Central R. R. shares, 72 T23¢ 72 7155 123 T1ly 123g 13% 
*N. Y. and Erie R. R. shares,... 21 215 213% 214 28% 22x «#8 28 201% 
*Harlem R. R. shares, 12% 114 113g 1l 104 10 10 9% 
*Reading R. R. shares,.......... Sig 46 81k&StséSYY 8055 814g 380% = 82 823¢ 
*Iludson River R. R. shares,.... 86% 85356 85 84 8436 8l¥ 313g $23¢ 
Michigan Central R. R. shares,. 453¢ 443¢ 44% 41 42 40 42 42 
*Michigan Southern R.R.shares, 184% 18% 124 ~=~« i142 yxy Wy Ux WY 
Panama R. R. shares, 102 100 100% «1023 «=—:102 104 10646 108 
Baltimore and Ohio R.R shares, 43 42 86 40 45 40 40 42 
*[llinois Central R. R. shares... 60% 644° 65% 664 69 62% «655 BK 
*Cleveland and Toledo Rk. R.,... 237% 26% 2356 2134 23% 2034 223% 22% 
Chicago and Rock IslandR.R.,. 885; 86% 86 81% «8455 82MRKOtCi« SS 8536 
Galena & Chicago R. R. shares, 58 5934 59490 Bb Sig = «56 5934 6036 
Chicago, Burlington & Quincy, 554 58u%—Ss«OSS 56 55 53 5g = 56: 

The re-organization of the Erie Rail-Road progresses, and scrip is now being issued for preferred 
shares. The time expires on the 28th of July for assenting to the new arrangement, and holders of 
coupons and unsecured bonds must present them to the company before that day, and receive pre- 
ferred shares, Messrs. WILLIAM and Jonn O’Brien, 29 Wall-street, are purchasing the past due 
coupons of the fourth and fifth mortgage bonds, as well as those of the unsecured bonds. They 
also purchase fractional preferred share scrip. 


DEATHS. 


At Pawrtuxert, R. L., Friday, May 24th, aged eighty-five years, General Curistorner Rnopes, 
President of the Pawtuxet Bank. General Ruopes was for sixty years in active business, and 
during most of the time identified with that branch of manufacturing which so prominently dis- 
tinguishes the State of Rhode Island, and which has contributed so greatly to its prosperity. He 
was one of the original members of the Rhode Island Society for the Encouragement of Domestic 
Industry, and in its early days did much to advance its interests and usefulness. He was for 
many years President of the Pawtuxet Bank, filling that office at the time of his death. 


Ar Orance, N. J., Monday, June 17th, in the seventy-third year of his age, James WILLIAM 
McCut oun, Esq., Cashier of the Branch Bank of the United States at Baltimore, from the year 1816 
to 1819, and first comptroller of the United States Treasury from the year 1842 till 1849. 
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